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Cuba Predicted 


Confiscating All 
Oil Refineries 


HAVANA (UPI)—Oil experts predicted Thursday | The 
Premier Fidel Castro, who took over Texaco’s 


Cuban 


refinery Wednesday, will move in on other foreign oil- 
processing plants in this country as soon as he can line 


up enough tankers to carry all 
the oil he wants to import from 
Russia. 

-Well-informed oil sources said 
the tanker capacity now avail- 
sble—obtained by exploiting 
family diTerences among 
Greece’s shipping millionaires— 
is enough to carry only a little 
more than a third of the Rus- 
sian oil Cuba needs. 


These sources also linked the 
fali from favor of refugee ex- 
Ambassador Sergio Rojas with 
Castro’s backstage oil dealings, 
which were said to involve Rus- 
sian secret agents and the 


“neutralist” oil interests of the | | 
i 


Middle East. 


They linked the downfall of 
Rojas, who sought asylum in 
the Argentine Embassy after 
simultaneously resigning and 
being fired from his post as Am- 
bassador to London Tuesday 


night, with the apparent failure | 
of his efforts to obtain tankers | 


from Greek shipping magnate 
Aristotle Onassis. 


Russian 
vantage of the family friction 


generated by Mrs. Onassis’ re-| 


cent divorce, managed to ar- 


' 
’ 


' 


range the use of 22 tankers con- | 


trolied by her brother-in-law, 
Stavros Niarchos, 
perts said. 


The Niarchos tankers can) er 


carry about 


the 3,500,000 million tons Cuba 
consumes annually. 


The semiofficial Castro newWs- 


paper Revolucion, reporting the |Elena, and a party of 80 other | 


the 


' 


Government takeover of 
Texaco Refinery 


the oil ex- 


U.S. Action Due 
On Sugar Bill 


WASHINGTON (AP)—A 
bill giving President Dwight 
D. Eisenhower authority to 
set the amount of sugar 
Cuba may sell to the U.S. 
will come up for action in 


Congress Thursday. 
House Majority Leader 
John W. McCormack (D- 


Mass.) said it would come 
up for action as the second 
item on the agenda, prob- 
ably some time in the after- 


noon. 

The bill is expected to get 
approval of both Houses of 
Congress, at least partly be- 


cause of Cuban Premier 
Fidel Castro's anti-U.S. 
statements, which have 


aroused the ire of Congress. 


craft 


K’ chev in 


agents, taking ad-| 


Austria for 
State Visit 


VIENNA (AP)—Soviet Premi- 
Nikita S. Khrushchev arriv- 


1,400,000 million | ¢q jn neutral Austria Thursday 
tons of oil a year, compared t0/ for 4 nine-day State visit 


which 


lis expected to be all smiles and 


talk of peaceful coexistence. 
With his wife Nina, daughter 


Russians, the Soviet Premier ar- 


Wednesday, | riya at Vienna's Schwechat Air- 


charged that the company had) gejq at 10:30 a.m. 


been trying to promote a “re 
finery crisis” by suspending im- 
ports of crude oil. 


The semi-official radio said 
the refinery was taken over be- | 
cause it failed to “act on the 
Government request to refine) 
80,000 barrels of (Russian) 
petroleum.” 


(In New York, Texaco chair- 
man Augustus C. Long said the 
company will file claims for 
about $50 million against the 
Castro Government, arising 
from its failure to provide dollar | 
exchange for oil brought into! 
Cuba by the company during 
the past 19 months.) 


The two other big foreign re- 
fineries in Cuba, operated by the 


, 


Esso and Shell companies, aiso 


have refused to process Russian | 
oll, but have not been taken) 
over by the government. 


Esso executive 


Lawrence 


Brewer said in Miami Wednes- | 


day that he expects the Castro 
regime to seize the companys 
refinery within five days. 


Minister Replaced 


HAVANA (AP)—Fidel Castro's 
regime early Thursday replaced 
its Communications Minister in 
a move apparently signaling 
further harrassment and pos- 
sibly seizure of the Caban Elec- 
tric Co., the largest remaining 
American investment in Cuba. 

With a marathon cabinet ses- 
sion in progress more than 1% 
hours, President Osvaldo Dorti- 
cos announced the resignation 
of Communications Minister En- 
rique Oltuski and his replace- 
ment by Raul Curbel Morales, 
a virtual unknown. 

Valued at $300‘ million, the 
electric company is half owned 
by the American and Foreign 
Power Co. 

Oltuski’s replacement also 
could be a preliminary to for- 
mal confiscation of the $125- 
million Cuban Telephone Co., in 
which the U.S. International 
Telephone and Telegraph Co. 
owns 65 per cent of.the stock. 


| 


He was met by Austrian Presi- 


dent Adolf Scharerf, Chancellor |threat containing nothing but 
Julius Raab and other top Aus-/| the same old abusive language.’ 
trians. 
' 


Officially, Khrushchev's 
to Austria with its 7,000,000 
ple is a return for visits to 
Russia by Schaerf and Raab. 


Khrushchev smiled happily 
as he walked down the steps of 
the plane, followed by his 
wife, his daughter and minis 
ters including Deputy Premier 


A. N. Kosygin, Foreign Minis-_ 


ter Andrei Gromyko and Cul 
ture Minister Ekaterina Furt- 
seva. 

A 2i-gun salute was fired as 
the party got off the plane. 


There was a relatively small 


crowd at the airfield, far from |. 


the outskirts of Vienna. The 
crowd mostly comprised news- 
men, officials and members and 
their families of the Russian 
Embassy in Vienna. 


In his welcomnig address, 
President Schaerf described 
Khrushchev as a “warm friend 
of Austria and its indepen- 
dence.” He hoped that 
Khrushchev's visit would lead 
to better conditions between 


the two countries and _ that 
peace would continue in the 
world, 

Khrushchev, replying to 


Schaerf, said that the growth of 
friendly relations between Rus- 
sia and Austria “is an especi- 
ally pleasing sign of peaceful 
coexistence.” 


“The Soviet Union has always 


supported Austrian neutrality,” 
Khrushchey said, “and _ will 


always do so. 


“Finally we are convinced 
that peace will win and the 
foundations of peaceful coexist- 
ence will triumph despite the 
agitations of some people who 
want to keep the cold war,” he 
said. 

After his address, he. left in 
a closed car for Vienna toge- 
ther with Schaerf. 


West German Socialists — 
Support NATO Policy 


BONN (AP)—West Germany's 
Socialists Thursday buried their 
long-held foreign policies with 
the debris of the wrecked sum- 
mit conference and came out 
for a posture of strength in the 
North Atlantic Treaty Organiza- 
tion with full German participa- 
tion. 

Thus for the first time since 
West Germany was born 11 
vears ago, the two major politic- 
al parties joined forces in a 
common foreign policy that call- 
ed for unbreakable West Ger- 
man ties with its Western part- 
ners. 

The Socialist pronouncement 
was made by Herbert Wehner, 
deputy party leader and an ex- 
Communist. | 

In a foreign policy debate in 
the Bundestag (Lower House), 
Wehner proposed a _ foreign 
policy that coincided with that 
of Ghancellor Konrad Adenau- 
er’s Christian Democratic Union. 

Wehner said it wasn’t impor- 
tant who had been right and 
who had been wrong in the past, 


The main job facing West 
Germany in the wake of the 
abortive summit conference, 
Wehner said, is to reshape its 
foreign policy and come up with 
constructive new ideas to work 
for German reunification. 

Foreign Minister Helffffich 

von Brentano rejected the So- 
clalist call for a new look. He 
said Adenauer’s policies had 
been right all along and that*all 
that was needed was for the 
Socialists to line up behind 
them. 
In effect Wehner did just that, 
but he cautiously refrained from 
putting it that way as a matter 
of domestic political strategy. 

He did, however, pronounce 
dead the old Socialist “German 
plan,” which called for with- 
drawal of West Germany from 
the NATO alliance and of East 
Germany from the Communist 
Warsaw Pact as a prerequisite 
to German unity. 


And Wehner also endorsed 


the rearmament of West Ger-| 


many. 


visit | the 


‘New Treaty 


To ‘Dangers, 
Soviet Avers 


MOSCOW 


(K vodo-Reuter)— 


Soviet Government in a 
\formal statement published 
here Wednesday said Japan 


| wae exposing herself to “defi- 
‘nite dangers” by her security 
| treaty with the United States. 
i It also said: “The Soviet 
Government deems it essential 


;once again to point out the fatal | 
| consequences resulting from the) 


American-Japanese military 


| agreement to the Japanese peo-| 
le.” 


The statement, quoted 
Tass, the official news agency, 
added: “By giving the United 


ed forces herself to definite 
dangers, as the events of the 
|last few weeks have shown.” 

| Both Japan and the United 
| States ratified the treaty earlier 
this month while widespread 
left-wing demonstrations went 
}on in Japan against it and the 
Government of Prime Minister 
| Nobusuke Kishi. 
| The statement 
' 


added that 


after the “well-known” declara- | 


tions of the Soviet Government, 
| there could be no doubt that 
‘aggressive actions by U.S. air- 
from Japanese bases 
would not go unpunished. 

Thus it was obvious, the state- 
/ment said, that the agreement— 
which turned Japanese terri- 
tory into an “aircraft carrier” 
of the U.S.—placed Japan in an 
_extremely dangerous situation. 
_ It turned Japan into a willing 
or unwilling participant in the 
“aggressive policy” pursued by 
the U.S. in the Far East. 


Nothing New, 
Foreign Office Says 


Foreign Office sources yester- 
| day termed the statement issu- 
‘ed Wednesday by the Soviet 
|Government protesting the rati- 
ification of the Japan-United 
|States Security Treaty “a 


Unofficially commenting on 
Soviet statement these 
} sources further said that the So- 
| viet Government apparently had 
|tried to sound more impressive 
\than on the previous occasions 
‘when it only handed 

notes to Ambassador Suemitsu 
| Kadowaki in Moscow. 

Four Soviet notes denouncing 
\the security treaty have been 
i previously received by the Gov- 
ernment. 

Foreign Minister Alichiro 
'Fujiyama will hand the Japa- 
nese reply to two of the notes 
which still remain unanswered 


' 
' 


| to Soviet Ambassador Nikolai’! 


Fedorenko this morning. 
| A Foreign Office source said 
yesterday the Japan -e reply is 
/expected to stress that the sec- 
| urity treaty is not aimed against 
_the Soviet Union or Communist 
| China. 

Regarding the U2 plane issue, 
the Japanese reply is expected 
| to argue that it is impossible to 
| believe the planes stationed in 
this country are intended for 
fiving over Russia or Red China 
| because the U.S. Government 
| promised they will be used only 
for weather observations. 


U.S. Denies Report 
(Of ‘Suggestion’ 


The United States Embassy 
|denied as “totally false and ir- 
responsible” a statement appear- 
ing 
/yesterday saying that the US. 


Government had suggested dis-. 
jciplinary measures against two. 


| Libera!-Democrats. 


_ The report which appeared 


'on the front page of the news 


|paper quoted an unidentified 
\Japanese “Government official” 


jas saying that the U.S. Govern. | 


| ment, through Ambassador 


‘Douglas MacArthur Mf, had sug: | 
measures 


| against two of the ruling party's | ister Nobusuke Kishi is obvious- 


‘gested disciplinary 


leading members, 


_ The embassy asserted that the | 


'U.S. Government has never, and 
never will, intervene in the do- 
mestic matters of Japan. 

Chief Cabinet Secretary Etsu- 
saburo Shiina vesterday also 
denied the report, terming it 
“impossible.” 

Granting that it was a “‘mat- 
ter of course” that the U.S. Em- 
bassy is deeply concerned over 
recent political developments 


ventiog by the embassy has ever 
been considered. 

Shiina visited Prime Minister 
Nobusuke Kishi last night and 
denied the press report about 
the alleged U.S. suggestion. 

Shiina is expected to meet 
MacArthur today to give an ex- 
planation, 


Kubitschek to Visit 


7 

Japan in August 

RIO DE JANEIRO (UPI)— 
President Juscelino Kubitschek 
will ask Congress for permis- 
sion to absent himself from the 
country for a trip in August 
to Portugal, Israel, Italy and Ja- 
pan, majority leader Abelardo 
Jurema announced Wednesday. 

In July Kubitschek will visit 
Argentina, Uruguay and Chile. 
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| 


by 


States the right to keep its arm-| 


protest | 


in a local vernacular daily | 


} net. 


here, Shiina said that no inter- | 


| LEOPOLDVILLE (AP)—King 
Baudouin of the Belgians pro- 
‘claimed independence of this old 
Belgian colony Thursday in a 
colorful solemn ceremony in the 
, Palais de la Nation. Guns boom- 
;ed out freedom’s message for 
,the Congolese as the King 
spoke. 
| Ina charpber filled with mem- 
'bers of the new Government, 
| forefgn diplomats and represen- 
tatives of many other new na- 
i tions In Africa, the King spoke 
|} warmly of the successful end of 
the Congo colonization. 
Addressing the new State 
| Parliament, Thursday, the King 
warned Congolese against the 
danger of the possible greedi- 
ness of foreign powers over 
some of the Congo riches, and 
told Congolese leaders to brace 
themselves for a tough task. 
He declared: 
| *Your task is immense and 
you are the first to realize it. 
The principal dangers which 
|threaten you are the inexperi- 
ence in self-Government of the 
| populations, the tribal rivalry 
| which have done so much evil 
_in the past and which must not, 
at any cost, resume, (and) the 
, attraction which foreign powers 


Independent Congo 
Bares Japan State Proclaimed 


Ot 


ve | a 


ROK Seizure: 


Of Fish Boats 
Is Protested 


UPI-Sun Radiophoto 

King Baudouin of the Bel. 

giams arrived at Leopoldville 

Wednesday for ceremonies to 

make the Congo independent 
Thursday. 


ferring to 
Katanga 
world's 


the mineral-rich 
Province. It is the 
largest producer of 


ready to take advantage of the | cobalt ore, one of the world’s 


least weakness may exercise on | main producers of germanium, |}.on seized by ROK patrols this 
and one of the largest producers : 


certain regions.” 
Baudouin was obviously re- 


Continued on Page 2, Col, 3 
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Soviet Rocket Tests Are 


; 


To Impress Japan: U.S. 


} 


WASHINGTON 


(UPTI)—United States officials said Wednes- 


day thev believed that the Soviet rocket tests next month in the 
, central Pacific are designed further to impress and to intimidate 


Japan. 


The officials considered it is typical of Soviet tactics to hasten 


to find further propaganda ways 

to try to frighten Japan, fol- 
' lowing the Communist participa- 
_tion in the demonstrations in 

Tokyo which resulted in the 
| calling off of President Dwight 

D. Eisenhower's visit there. 
| However, they believed that 
this latest Soviet propaganda 
;move may be a two-edged weap- 
on as regards Japan. 

They said it is probable that 
|}the Communists and fellow tra- 
ivelers in Japan will play up 
these rocket tests as further eyi- 
dence of Soviet strength and 
consequently argue, that Japan 
should seek a completely neu- 
tralist policy. , 


‘Soviet Russia and Communist 
'China, the sources said. 


responsible Japanese 


tactics it could 
have the most serious dangers 
for Japanese independence. 


make the more 
, Japanese realize that their safe 
_ty and independence lies in con- 
tinued close relations with the 
Free World and especially the 
‘United States if Japan wants to 
maintain her independence. 


Over 100 Smugglers 
Shot Dead in Pakistan 


| KARACHI (AP)—More than 
100 smugglers were shot dead 
during the 20 months of the 
| martial law regime in Pakistan, 
Brig. Saeeduddin Khan, director 
| general of West Pakistan border 
| police, told a news conference 
| Thursday. 

| He said most of the smug- 
,gilers were Indian nationals. 


That obviously would favor! occasions Communist 


| ee Tse-tung forced Khrush-|rea Repatriation Agreement. 
chev 

| However, they believed that) iow 
officials | ping 
and the solid mass of the people | choking 
|will realize that if Japan lets | pyecian Premier 
itself be intimidated by such|y jth his vellow 

eventually |hands.” ~ 


| 


Consequently they said it may | mae 
responsible | 


| 


Mao’s Hand 
Seen Behind 
Ruin of Meets 


By MAMORU KIKUCHI 

Japan ‘Times Correspondent 
BON N—Seviet Premier Nikita 
Khrushchev torpedoed the Gen- 


eva disarmament meeting just) 


as he torpedoed the Paris sum- 
mit conference. Diplomatic ex- 
perts here observe that on both 
China's 


to fol- 
the  Pei- 
line by 


Khrushchev # 
a not seen iim 
eve to eye with @ 

Mao because of Bim 
their clashing in- @ 
terpretations of Rye . 
Lenin's “doctrine of inevitabili- 
ty of war between communism 


. : 
SS. | 
i 
_ 
ne 


and capitalism.” The “yellow 
Communists” of Peiping have 
insisted on Lenin’s doctrine 


and have blasted Khrushchev's 


peaceful coexistence policy as 
“modern revisionism.” 
But, last week, agreement 


seems ta have been reached at 
the Bucharest meeting of lead- 
ers of Communist parties of the 
world. Peiping made conces- 
sions 
chev's peaceful coexistence pol- 
icv, 

But in’ exchange, Moscow 

Continued on Page 2, Col. 5 


Politics in Review 


By KAZUSHIGE HIRASAWA 


Kishi’s Successor 


A British friend of mine said, 
“When Anthony Eden left his 
post because of the Suez crisis, 
he did not interfere with the 
formation of a new Cabinet by 
Harold Macmillan.” 


However, Japan's Prime Min- 


ly trying to ex- 
tend his own in- 
fluence and that 
of his brother, 
Finance Minister 
Eisaku Sato, in- 
to the next Cabi- 
Why? i 
First, he wants”, 
to create a fav-; 
orable situation: 4 
under which 4 é 
Sato could seeks > 4 | | 
the post of Prime Minister after 
the next one. 
But personal ambition alone 
does not tell the whole story. 
Kishi is convinced that Japan 
should assure the United States 
in the interests of g rela- 
tions between the two ntries 
that the new Cabinet is essen- 
tially no different from his own. 
His theory has the backing of 
“Old Man” Shigeru Yoshida, 
former Prime Minister of Japan. 


Kishi is mea yey: his 
successor carry out his foreign 
policies even more vigorously. 

Such a move would involve 
two steps. The first would be 
a measure Which Kishi himself 
failed to pass—the bolstering of 
the police to maintain law and 
order more effectively, 

The second would be the ex- 


3 ¥i 


é 


a ee ee meee ae 


| 


-_-——— Vn oe 


| 


. _jiro Iseki, director of the For- 
eign Office Asian Affairs Bureau, | 
| with ROK Counselor Lee Won) 
| Kyong by phone. : 


| According to information re- 


i 


and recognized Khrush- | 


‘By Gaimusho 


The Foreign Office yesterday 


Republic of Korea Mission 


boats by South Korea off Cheju 
Island and demanded that the 


' vessels be released immediately. 


The protest was lodged by Yu- 


ceived by § the 


Association, two Japanese fish- 


ra ‘ing boats operating some 30) 


Kilometers east of Cheju Island, 


‘near the so-called Rhee Line! 
area, 


were chased and seized 
by ROK patrol boats early ves- 
terday. 


No. 35 Kissho Maru with a crew 
of 10, and the Daifuku Maru 
with six crewmen aboard. 

| This was the third time that 
Japanese fishing boats have 


‘year, and the second time since) 


the new ROK regime headed by 
‘Huh Chung was installed. 


A desperate struggle for es- 
cape developed in waters near 
Cheju Island as a fleet of Japa- 
nese fishing boats and net car- 
riers sought to flee from South 
Korean gunboats. The No. 28 
Genpuku Maru was first chased 


4 am. east of the island. 


The 
|\30 fishermen aboard the 


boat 


| abandoned their ship and scram- 


bled tito the No. 25 Genpuku 
Maru’ when their boat's screw 
got entangled in the drag net 
that had been cut off 
,attempt to escape. 
| The abandoned boat No. °8 
Genpuku Maru was later found 
floating, and towed safely back 
to port by a Japanese patrol 
boat. 

Sources close to the Foreign 
Office vesterday expressed grave 


' 


concern over the seizure of Japa- | 


nese fishing boats by ROK pat- 
rol boats. The sources believed 
the increasing frequency of the 
seizure of Japanese fishing boats 
was caused by the opposition of 
the Huh Government to the ex- 
tension of the Japan-North Ko- 


Meanwhile, 
Safety Agency 
strengthen its patrol activities 
against other possible illegal 
seizures of Japanese fishing 
boats and demand the imme- 
diate return of the captured 
fishermen. 


Zenseni to Stress 
Better Conditions 


| SHIZUOKA (Kyodo) — The 


| National Federation of Textile 
Industry Workers Unions (Zen- 


the 


seni) yesterday ended its four- | 


day annual convention at the 


/municipal hall here after ap- | 
proving the action policies for | 


this vear including its funda- 
mental stand to oppose the gen- 
eral deterioration of labor con- 
ditions in the industry. 


The federation at its 15th re- 
gular convention decided to fight 
‘the expected management's dis- 
,missals of its members and the 
| deterioration of working condi- 
Uions resulting from excessive 
competition and the rationaliza- 
tion in the industry accompany- 
ing liberalization of the nation’s 


|| trade. 


The convention decided to 
place fundamental emphasis on 


general improvement of the 


lodged a verbal protest with the | 
in | 
Tokyo over yesterday morning's 


| seizure of two Japanese fishing 


Shimonoseki | 
branch of the Drag-Net Fishing | 


| 


| 


by two ROK patrol boats about | 


in an 


Maritime | accompany Ishi- 
decided to} bashi. 


— 


Factional Views 


‘To Be Adjusted 


By Kawashima 


The leaders of the Government party agreed yes- 


terday to continue efforts to narrow down the candi- 


’ 


dates for the next Prime Minister to a single individual. 


| Shojiro Kawashima, the party’s secretary general 


U.S. May Block 
Repat, Huh Says 


SEOUL (UPI)—South Ko- 
_ Tean President Huh Chung 
told a press conference 
Thursday that the United 
States may join South Korea 
in blocking Japan from ex- 
tending the North Korean 
repatriation agreement. 
“There is a possibility that 
the United States will join 


; 


| us in a concerted drive to 
The captured boats were the) 


block any Japanese attempt 


to extend the Calcutta 
| agreement,” he said. 
| Huh said the Japanese 


Foreign Office's chief of 
Asian Affairs, Yujiro Iseki, 
had replied to the ROK pro- 
test that as far as the pres- 
ent Japanese Government 
was concerned it had 10 
intention of extending the 
agreement and it was up to 
the new Cabinet, 


Ishibashi Will 
Visit Moscow 


This Month 


By HAJIME IKEDA 
Tanzan Ishibashi, 


Prime Minister and now head 


of the Japan-Soviet Friendship | 
| Association, will visit Moscow | 
this month to work for the nor- 


| 


who was relegated the task of 
coordinating the views of the 
party’s multiple factions, was 
scheduled to hold separate talks 
today with the three candidates 


—Hayato Ikeda, International 
Trade and Industry Minister; 
_Bamboku Ohno, vice _presi- 


dent of the Liberal-Democratic 


|Party; and Mitsujiro Ishil, Ex- 


ecutive Board chairman of the 
same party. 

Yesterday's 90-minute meet- 
ing of the Liberal-Democratic 
leaders in the Diet building was 


attended by Kawashima; Shuji 
- Masutani, Deputy Prime Minist- 


er; Eisaku Sato, Finance Min- 
ister; Tguruhei Matsuno, Presi- 
dent of the House of Council- 
lors, and Yugo Shigemune, 
chairman of the party caucus 


in the House of Councillors. 


an 


Chief Cabinet Secretary Etsu- 
saburo Shiina also attended as 
observer. 


The five men will meet 


‘again tomorrow to hear the re- 


' 


; 


| 


' 


former | 


; 


sults of Kawashima's overtures. 

The final conclusion on the 
issue Was to be drawn at an- 
other meeting scheduled for 
next Monday. 

According to Kawashima no 
suggestion favoring a caretaker 
or election cabinet was made at 
the meeting. 

The conference agreed to pick 
Kishi'’s successor without await- 
ing the election of a new par- 
ty president at the next party 
convention because of the little 
time left in the current session 
of the Diet. | 

The conferees also agreed to 
start. preparations early next 
week for the nomination of a 


| malization of Japan-Soviet dip-| new Prime Minister. The Liber- 


lomatic ties, sources close tO | al-Democratic 


Ishibashi revealed yesterday. 
Mrs. TS Db gepepppet occrscomes 

bashi, Kan Maji- ae 

ma, director of Be — 

the association, Be 

and Tsunetaroites 

/ Kato, Liberal-S3 

Democraticiy 

_member of thet 

| House of Repre-| 

‘sentatives, will 


The pian for 
Ishibashi to 


Ishibashi 


ee | ference that the party hoped to 
=F arrive at a conclusion on the 


Party will ask 
the Opposition Socialist and 
Democratic Socialist parties to 
participate in the Diet election 
of Kishi’s successor. 
Kawashima told his press con- 


premiership'problem by Sunday. 
Shiina, who reported to Prime 
Minister Kishi on the meeting 


| yesterday afternoon, later said 


visit the Soviet Union was map- 
| ped out by former State Minis-| his efforts to solve the intra- 
ter and Ishibashi’s chief aide| party feud over nomination of 
'Tomejiro Okubo and leaders of| @ Successor to Kishi would be 
the association following Ishi-| based on an idea of a balanced 
bashi’s visit to Peiping last au-| division of Cabinet and party 


tumn., 


_materialize due to the _  sub- 
| sequent political tension and 
chaos over the new Japan-U.S. 
|Security Treaty and Prime 
Minister Nobusuke Kishi's 
nouncement of his intention to 
resign. 

Sources close to 
said that with the political situ- 
ation in a temporary lull, the 


76-yearold statesman plans to} 


| 


an- | 


Ishibashi , 


Zz0 to Moscow in the middle of | 
this month to confer with So- 


viet Government leaders. 

The sources revealed that the 
other objective of his tour is 
to attend a Japanese Trade Fair 
| slated for early next month in 
| Moscow. 
| Passport procedures for the 

planned trip are being taken, 
they said. 


' The sources said Ishibashi 
intends to sound out the inten- 
‘tions of Soviet leaders in the 
capacity of head of the Japan- 


' 


pulsion from the party of anti-| Working conditions in the in-! Soviet Friendship Association. 


Kishi forces as represented by 
the Kono and iki factions. 
This would be considered as a 
gesture toward the U.S. 


Kishi is demanding that Ike- 


dustry, 


| The meeting decided that 
|Zenseni unions should conclude 
a two-year long-term contract 
with the management and also 


da take these two steps in ex- » centralize the federation's 


change for the united support 
of himself and Sato. That sup- 
port would be a substantial one 
for Kishi and Sato have con 
siderably more than 100 follow- 
ers in the House of Represen- 
tatives. 

Ikeda, however, does not 
want to become Prime Minister 
under circumstances that would 
make him wholly indebted to 
Kishi and Sato. As a result, he 
is proposing that Kishi’s succes- 
sor be chosen by elections at 
the party’s general convention. 

Nevertheless, Kishi and Sato 
are insisting on backstage talks. 
Otherwise, they would have no 


room for attaching strings. This’ 


is the reason why the selection 
of Kishi's successor is taking 
so much time. 


Whichever formula is adopt 
ed, the next Prime Minister is 
destined to promptly run into 
problems as formidable as those 
plaguing Kishi. 


The new Cabinet would be 
born with a two-edged dilemma. 
It would have to prove to the 
Japanese people that it is differ- 
ent from the Kishi Cabinet in 
order to prevent their disap- 
pointment.. At the same time, 
it would have to convince the 
U.S. that it is basically the same, 
as the Kishi Cabinet. 


iinhie:. 


—— ~. 


setup for 
, operations. 


| Zenseni also agreed to coope- 


smoother struggle 


| 


_|rate with the Japan Produc- 


(tivity Center to thwart manage- 
/ment’s effort to rationalize for 
ithe “business operators’ sake,” 
and also reaffirmed its support 
of the Democratic Socialist 
Party. 


Diplomats Discuss 
Red China Question 


Japanese diplomats stationed 
in the Asian and Pacific areas 
yesterday agreed that early im- 
provement of relations between 
Japan and Communist China 
cannot be expected because the 
Peiping regime will continue to 
take a firm attitude toward Ja- 
pan for some time to come. 

Discussions on the third day 
of the four-day ninth conference 
of the heads of Japanese dip- 
lomatic agencies in the areas 
were devoted mainly to prob- 
lems related to Japan-Commu- 
nist China relations. 

Most of the diplomats, how- 
ever, were of the view that Ja- 
pan eventually will have to nor- 
malize relations with Red China. 

The diplomats are expected to 
discuss ministerial matters to- 
day or the final day of the con- 
ference, 


|He feels this is necessary be- 
cause Japan's diplomacy toward 
the Communist bloc has be- 
come difficult since the new 
treaty with the United States 
went into effect. 

Ishibashi, the sources said, 
believes that this difficult situa- 
tion will remain unchanged re- 
gardiess of whether Internation- 
al Trade and Industry Minister 
Hayato Ikeda or Liberal-Demo- 


Continued on Page 2, Col. 2 


| 


i 
i 


‘ 


| 


that the fact Kawashima has at 
last accepted a meeting with 
Ikeda indicates progress in the 
negotiations. 

Kawashima reportedly said 


posts, mainly among the five 


The plan however, failed to factions In the party. 


The five factions he mention- 
ed are headed by Kishi, Kishi's 
younger brother Sato, Ikeda, 
Ohno and Ishii. 

Kawashima, according to in- 
formed sources, disclosed his 
balanced-division plan during a 
conference vesterday morning 
between him and the deputy 
secretaries general of his party. 

Kawashima reportedly plans 
to nominate Ohno as prime 
minister “until the general 
election” after alloting import- 
ant party and Cabinet posts to 
various intraparty factions at 

Continued on Page 2, Col. 6 


Matsudaira Named 
To Geneva Parley 


Koto Matsudaira, Japanese 
ambassador to the United Na- 
tions, was yesterday chosen as 
Japan’s representative to the 
30th session of the U.N. Econom- 


ie and Social Council opening at 
,Geneva July 11, 


The vice ministers conference 
picked* Matsudaira in place of 
Foreign Minister Aiichiro Fuji- 
yama who cannot leave Japan 
at present because of the cur- 
rent political situation. 

The four-day conference in 
Geneva will discuss the prob 
lems of coordinating world 
economic activities and assist- 
ance in the economic develop- 
ment of newly developing re- 
gions. 


WASHINGTON (Kyodo) — 


4 Public feeling in the United 


States toward Japan has not un- 
dergone any marked change des- 
pite the recent movement in 
Japan against the Japan-U.S. 
Security Treaty and cancella- 
tion of President Dwight D. 
Eisenhower's trip to Tokyo. 


This was revealed Thursday 

a result of investigations con- 

ected by a U.S. private agency 
for the Japanese Embassy in 
Washington. 


The embassy had commission- 
ed the agency make a probe on 
Pthe effects of recent incidents 
in Japan on the American pub- 
lic in general and on Japan-U.S. 
trade. 


eight 


Results of the survey, dis- 
closed Wednesday, covered only 
cities, including San 


—— 


View on Japan of U.S. 
Public Hardly Changes 


Diego, Calif. 

A report on investigations con- 
ducted in 20 other cities is siat- 
ed to be completed by the end 
of this week, 

According to embassy circles, 
the interim report shows that 
the American public regards 
the incidents in Japan as hav- 
ing been caused by a minority 
faction of Communist elements. 

They said there is. no evi- 
dence as yet pointing to a boy- 
cott of Japanese goods on an or- 
ganized basis. 

The interim report, however, 
said that there was a possibility 
that the disturbances in Japan 
may be utilized as an excuse by 
some American industries in 
pushing movements for the re- 
striction of imports of Japanese 
goods, 
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Draft Pact 
Taken Up 
By Garcia 


MANILA (UPI) — President 
Carlos P. Garcia Thursday be- 
gan studying a draft on the pro- 
posed treaty of friendship, com- 
merce and navigation between 
the Philippines and Japan. 


The draft was agreed in prin- 
ciple By delegates of both na- 
tions in Tokyo. 


Final acceptance of the draft 
by the Philippines “hinges on 
the attitude of the President,” 
said Sen. Lorenzo Sumulong, 
chairman of the Senate Foreign 
Relations Committee and mem- 
ber of the Philippine negotiat- 
ing panel. , 


The treaty draft was under- 
stood to have been cabled to 
Garcia by chief Filipino negotia- 
tor Jose B. Laurel Jr., who now 
is in Hongkong en route home 
from, Tokyo. No details of the 
draft were released for publica- 
tion. 

Commenting on controversial 
proposais' regarding immigra- 
tion and residential status of 
the Japanese in the Philippines, 
Sumulong said that the Philip 
pine panel “does not favor now 
acmission of Japanese into the 
country as permanent resi- 
dents.” ’ 


To Probe Reparations 


MANILA (UPI)—Sen. Lorenzo 
Sumulong said Thursday the 
Senate Foreign Relations Com- 
mittee will formally investigate 
alleged irregularities in the im- 
plementation of the Japan-Phil- 
ippine World War II reparations 
agreement next week. 

Sumulong, who is committee 
chairman, said he will call mem- 


bers of the body to an executive | 
session July 6 to determine the | 


procedure. 


Japan Christians 
Air Anti-Ike Rallies 


NEW YORK (AP)—The Na- 
tional Council of Churches Wed- 
nesday released the contents of 
a telegram from Japanese Chris- 
tian leaders “blaming war in- 
volvement fears and neutrality 
hopes” for the demonstrations 
that prevented President 
Dwight D. Eisenhower's visit. 

The message, from the Rev. 
Takeshi Muto, chairman of the 
National Christian 
Japan, and the Rev. Kivoshi 
Hirai, council general secretary, 
said: 

“Regrettable events prompted 
postponement presidential visit. 
War involvement fears and neu- 
trality hopes underlay demon- 
strations. Basic issue internal 
politics. Vigorous goodwill to- 
ward American people con- 
tinues.” 


| agreement on all major issues 
|except financial aid, it was offi- 
Council of 


or early August. 


Ishibashi Algerian 
eratic Vice President Bamboku Peace Talks 
Deadlocked 


Ohno will head the next Gov- 
ernment. 


Ishibashi holds the view that 
Japan should not shelve the | 
problem of concluding a peace | 
treaty with the Soviet Union on) 
the ground that differences of 
opinion on the northern terri- 
tories are yet to be straightened 
out. 

Ishibashi’s plan, however, had 

Three emissaries of the rebel 
been mapped out on the as | Algerian Provisional Govern- 
sumption that ratification of the |. were reparing to return 
new Japan-U.S. Security Treaty | i, Tunis P 
be put off due to strong domes- | : 


rebel del- 
tic opposition. Now that the Sources close to the 


egati ai h had an- 
new pact has been effectivated, | —- = —_ on _ 
Ishibashi himself appears to swered “negatively” to all con 
have given up the original plan|;, 4 peace conference between | 
to have “close discussion” OM | pe Gaulle and Premier Ferhat | 
these matters with Soviet lead-| Abbas of the rebel government | 
ers. in exile. | 
Therefore, his trip to the So-- “We are at an impasse,” they | 
viet Union will actually be | said. 
aimed at collecting first-hand | French sources were inclined | 
data on what Soviet Govern- to be optimistic, saying the rebel 
ment leaders have in their mind emissaries had come merely to. 
about Soviet policy toward Ja- clarify what each side wanted | 
pan. Ishibashi may well be out of the ceasefire meeting and | 
able to make use of what he had accomplished that mission. | 
hears from Soviet leaders as a| Although the talks that began 
“warning” to the next govern- in Melun last Saturday were 
ment regarding Japan’s diplo- held in secrecy, it was believed 
matic policy for Communist bloc | the rebels had demanded two 
countries. concessions before Abbas would 
Meanwhile, Ichiro Kono, a/ journey to Paris to discuss an 
Tory strongman who is in sharp end to nearly six years of costly 
rivalry against Ikeda, is also re- warfare. 
ported planning a trip to the The first was French recogni- 
Soviet Union, separately from tion of the provisional govern- 
Ishibashi, in an attempt to pro- ment as a legitimate representa- 
mote his decade-long effort to| tive of Algerian Mosiems. The 
normalize Japan-Communist Chi-| Other .was that the ceasefire 


' 
; 


Cyprus Base Issues 
Virtually Settled 


NICOSIA, Cyprus (AP)— 
Anglo-Cypriot negotiations on 
British bases have reached 


cially announced here Wednes- 
day. 

Informed sources close to the 
conference said the question of 
financial aid will be settled 
within the next two days mak- 
ing possible the initialing of 
the complete agreement July 1. 

Full agreement will enable | 


na and Japan-Soviet relations. |Comference be expanded to in- 
Kono, too, is reportedly con-| clude a discussion of De Gaulle’s | 

templating to use his’ trip to | Self-determination program for 

the Soviet as material for  “/8eria. 

bomhshelling the party’s main- 

current factions in the future. | | d d . 

The party maincurrenters n epen ent ongo 

headed by Kishi and Finance . 

Minister Eisaku Sato as well State Proclaimed 

as former Prime Minister | 

Shigeru Yoshida are quite in- | Conmnees Prem Sage 5 

different toward these plans, | 9f copper and uranium. 

They maintain that normaliza-| Ba@udouin recalled the success- 

tion of diplomatic relations with | ful work done by the Belgians 

the Communist bloc is “non. | im the Congo, and trged African 

sense” at this stage of the in- leaders to maintain what has 

ternational situation. been done, and to govern their 
jown country with responsibili- 
| ty and with concern “first of all 
with the general interests of the 
country.” | 
Patrice Lumumba, the Con- 
/golese Premier, made a bitter at- | 
tack on Belgian authorities, 
while Baudouin and Kasavubu 
had spoken in restrained and 
friendly words. 

The Premier, in a review of 
the Belgian colonial regime, de- 
iclared before the hushed as- 
\semblys “We have known the 
ironies and insults, the blows to! 
which we had to submit morn- 
ing noon and night because we 
are Negroes.” 

“We have known atrocious 


the proclamation of Cyprus in-' sufferings for political opinions 


dependence to be made late July or religious beliefs,” Lumumba 
declared. 
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* 


SAN FRANCISCO, LOS ANGELES & 
CRISTOBAL. Also calling PHILADELPHIA, BALTIMORE, 
NORFOLK, WILMINGTON (on inducement) & CHARLESTON. 


Nagoya 


Aug. 18 


—_ 


The colonialists, he said, used 
their domination to oppress and 
| exploit the Congolese and asked 
“who will forget the fusillades 
|under which so many of our 
| brothers perished.” 
| He added, “But despite all 
that, we, who have been chosen 
by your elected representatives 
ito direct our dear country, we, 
who have suffered in our bodies 
and in our hearts from colonial | 
oppression, say to you that all | 
is finished. 

“The Republic of Congo has | 
been proclaimed and is in the) 
hands of its own children. To-| 
gether my brothers, we must! 
begin a new fight, a sublime | 
fight which is going to lead our | 
country to peace, to prosperity 


i 
) 


HIB 
ING, 


Aug. 8 Aug. 


; 


}ditions posed as a prerequisite | 7, 


U.S. to Match Atlas 
Against Nike-Zeus 


WASHINGTON (UPI)—The 
United States will try to shoot 
down Atlas intercontinental 
ballistic missiles with Nike- 
Zeus rockets high over the 
Pacific as part of the effort to 
develop defenses against Soviet 
ICBM’s it was announced 
Wednesday night. 

The Defense Department said 
the air force will launch the 
Atlas “target” -missiles from 
Vandenberg Air Force Base, 


/Calif., toward Kwajalein Island 


4,800 miles away, 

The army will launch its Nike- 
eus antimissile -missiles from 
Kwajalein in an attempt to 
shoot down the Atlas targets 


and prove the value of its 
weapon. 
Kwajalein, in the central 


Pacific, is near the Atomic En- 
ergy Commission's Bikini and 
Eniwetok Testing Grounds and 
was wrested from Japan in 
World War II. Construction 
of a test facility has been un- 
der way there for about a year. 


Two Zengakuren 


Members Nabbed 


The Metropolitan Police De- 
partment last night ted 
Seiji Yamamoto, 28, cRifman, 
of the students self-goveroment 
association of the Metropolitan 
University, in connection with 
demonstrations against White 
House Press Secretary James C. 
Hagerty at Tokyo. International 
Airport June 10. 

Yamamoto is suspected of 
having led members of the lef- 
tist ZengaKuren (National Fed- 
eration of Students Self-Govern- 
ment Associations) in stopping 
and damaging a car carrying 
Hagerty at the airport. 

Another Zengakuren student 
was arrested in Tokyo yester- 
day in connection with the 
student-police melee in the Diet 
compound June 15. 

Police apprehended 
Fujimoto of Hosei University 
on charges of violence and 
trespassing on public property. 


N.Z. Fishers Hit 


Japan ‘Invasion’ 
TIMARU, New Zealand (Kyo- 


Masao 


, do-Reuter)—J. G. Sutherland of 
‘the New Zealand Federation of 


Commercial Fishermen Thurs- 
day urged that New Zealand's 
three-mile limit be extended to 
as much as 50 miles to stop en- 
croachment by Japanese trawl- 
ers. 

He said in a statement that 


the Japanese “invasion” of the 


only fishing grounds. availabie 
to New Zealand was a serious 
matter which should be taken 
up at the highest level. 

In Parliament in Wellington 
Wednesday an Opposition mem- 
ber, Ernest Aderman, urged an 
inquiry into allegations that 
several large Japanese trawlers 


had not only cleared out the! officials at the formal welcom-| 
winter fishing grounds off the| ing ceremony. 


west coast of North Island but 


The test will put the army 
rockets against missiles, coming 
into the atmosphere at speeds 
approaching 18,000 miles an 
hour. 

The Defense Departmeht re- 
fused to say on grounds of secu- 
rity when the tests will start, 
but speculation was that they 
would be held in 1961 or 1962. 

The plan was a rebuff to the 
army which had wanted to test 
its antimissile missile against 
its own Jupiter intermediate 
range ballistic missile. 

To that end, the army had 
invested $1.5 million in con- 
struction of Jupiter launch facli- 
lities on Johnston Island. 


Kikuchi 


Continued From Page 1 


must have made sdéMe conces- 
sions. One of such was the So- 
viet boycott of the 10-nation dis- 
armament meeting, according to 
diplomatic sources here. 

Also, the Soviet delegate to 
the United Nations General | 
Assembly is expected to ask | 
that Red China, too, be repre- | 


sented on the disarmament 
meeting. 
The same sources believe 


Khrushchey was not afraid of 
the “yellow Communists” of 
Peiping over the revision of 
Lenin's theory, but was anxious 


to avoid a political split between 
“vellow” Peiping and “white” 
Moscow. That is why Moscow 


listened to Peiping’s views on 
the disarmament problem, over | 
which Mao shows great concern. | 
In other words, Khrushchev did | 
not give way to Peiping on | 
ideological questions, but only | 
on practical and political prob- | 
lems. This has resulted in the 
terpedoing of the disarmament 
meeting. 

Commenting on the Soviet ac- | 
tion, Manchester's The Guardian | 
said editorially “most likely ex- 
planation” is that Khrushchev | 
is “anxious to prove that! 
although he is willing to modify | 
Leninism in theory, he is not) 
afraid of carrying a big stick in 
practice.” 

Anyway, the view {s gaining | 
ground among Western nations 
that Red China’s potential 
energy is exerting increasingly | 
stronger influence on the white 
Communist groups 
around Moscow. 


Indonesian Leader 
Lands in Moscow 


MOSCOW (UPI)—Indonesian | 
First Minister Djuanda flew | 
here today to a welcome by So- 
viet officials and cheering 
crowds. 

Djuanda arrived from Tash-) 
kent, Uzbekistan, aboard a spe-| 
cial TU-104 jet airliner. First) 
Deputy Premier Anastas I. Miko- | 
van, back from his visit to Nor- | 
way, headed the list of Soviet) 


centered | 


———— es 


; 
' 


Mikoyan assured the Indo-| 


had also spoiled fish supplies for| nesian visitors they will be ac- 


the next two years by using 
small mesh nets. 


Japan Sends Three 
To Temperance Meet 


Three members of the Japan 
Temperance League will leave 
Tokyo International Airport 
tomorrow for Sweden to attend 


eAccepting Refrigerated Cargo 


Aug. 19 Aug. 20/21 * 


and to grandeur.” 


| the 26th International Temper- 
,ance Conference in Stockholm. 
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PACIFIC ORIENT EXPRESS LINE 


* frO VANCOUVER, SEATTLE, TACOMA, LONGVIEW, PORT- * 
LAND, SAN FRANCISCO & LOS ANGELES. 


Nagoya Shimizu Y’hama the Congo, declaring its inde- 
July 21 July 22 July 23/25 pendence from Belgium Thurs- 
Aug. 22 jAug. 23/25 day. 7 


Envoy Named 
WASHINGTON (AP)—Pres!-| 
dent Dwight D. Eisenhower | 
Wednesday nominated Clare H. | 
Timberlake, a career foreign 
service officer, to be the first 
United States Ambassador 


* 


' 


to 


; 


Sep.-22 Sep. 23/25 ° 


OBITUARY 


EUROPE 
SWEDISH EAST ASIA CO., LTD. 


TO ADEN, PORT SAID, GENOA, CASABLANCA, ANTWERP, 


GOTHENBURG, USLO, COPEN- 
HAGEN, other SCANDINAVIAN 


SHANGHAI HONGKONG, MANILA & SINGAPORE. 
Y’hama Shimizu 


ROTTERDAM, HAMBURG, 


e*ms MANGALORE 
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July30/Aug.5 Aug. 6 


Calling Marseilles and not calling 
Manila, Singapore, Casablanca & Gdynia. 
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eSuper Express Service. 

Shanghai, 
*Calling Helsin 
$Calling Otaru 


ki 
(July 21/27) 


ROBERT L. MCWHORTER 

ATHENS, Ga. (UPI)—Robert | 
L. McWhorter, 68, who set an 
all-time scoring record of 61 
touchdowns as a halfback at the 
University of Georgia from 1910 
to 1913 and was the university's 


PORTS a@ GDYNIA via 
~9 first all-American football play- 


Isamu Okubo, Kijiro Sakai 
and Buho Yamamuro will visit 
temperance organizations in the 
United States, Canada, Great 
Britain, Norway, Denmark, 
West Germany, the Nether- 
lands, France, Switzerland, 
Italy, Lebanon and India be- 
fore returning to Japan. 


Aged Woman Thought 
Murdered in Bed 


UTSUNOMIYA (Kyodo)—A 
7l-year-old woman was found 
dead and apparently murdered 
early yesterday morning in the 
village of Ohira, Tochigi Prefec- 
ture. 

The body of Mrs. Nobu 
Oshima, proprietor of a small 
candy shop, was discovered in 


i! Str. 24, Greece. 


MEDITERRANEAN & ITALY 
LLOYD TRIESTINO NAV. CO. 


ADEN, . JEDDAH, SUEZ, PORT SAID, BEYROUTH, 
PIRAEUS, NAPLES, GENOA, LEGHORN, VENICE & 
TRIESTE via MANILA & SINGAPORE. 
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Shimizu Y’hama famous personalities 
danas July 25/26 imitated with life-like 
ouiiteta ncaa Aug. 25/26 masks. 


caterpillar graders, etc., from U.S. stock. 
address offers in German or English to Dr. Ing. 
Konstantin Tsekouras G Co., Athens, Em. Benaki- 


er, dled Wednesday after a long | her bed. Her room appeared to 
Nagoya Kobe illness. have been metre A a 
July 7 -July 8/9 
July 18 July 19/21 WANTED: SECOND-HAND AMERICAN CON- 
STRUCTION MACHINERY such as excavators, 
Aug. 7 Aug. 8/ 9 
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| ene 


ALL-AMERICAN 
SHOW! 


From july 1 thru 5 
“CELEBRITY NIGHT” 
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HI-Fi TWIN, vocalists. 
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Cowboy appears in the 
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# Chinese Food « 


mv LIVENZA July 25/26 
mv CELLINA Aug. 25/26 


FOR CENERAL INFORMATION APPLY TO: 


Naka 8th Bldg. 271-1451/3, 271-1351/2 | 
: Nikkatsu Bldg. 271-5656, — 271-7540/1 


2-4231/5 NAGOYA: 23.4019, 4291 


TOKYO: 


YOKOHAMA, 
KOBE 
OSAKA :. 


MANILA DIRECT 


Y’hama Shimizu 


3.5343/6. 5274 SHIMIZU: 2-1221/8 | 
23-2850, 2587 ts 
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Nagoya Midget Circus | eRe 
end other acts. | 
July 7 ides 
July 18 July 19/21 Show Time 9:30 p.m. & 10:40 p.m. 
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Steak Dinner (French ¢ 
A Style) Dinner Time trom 6:30 P.M, ’ 
Reservations accepted daily from 4:00 p.m. 
“The Nite Club with a Theater” 
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Akasaka Sannoshita, 
Minato-ku, Tokyo 
Tel: 581-1221/7 


corded “the warmest reception” | 
everywhere in the Soviet Union. 

He said the Soviet people 
watch with “profound sym- 
pathy” the “struggle and the 
successes of the Republic of 
Indonesia.” 

Speaking of steadily improv-| 
ing Soviet-Indonesian relations, | 
Mikoyan emphasized that per-? 
sonal visits by government lead- 
ers are very helpful in bringing 
the two countries closer to 
gether. 

Mikoyan said he was confident 
Djuanda’s visit to the Soviet! 
Union would promote “closer | 
friendship between the USSR 
and Indonesia and help strength- | 
en the peace of the world.” 

Djuanda replied that he was, 
“very pleased” to have come to) 
Moscow. 

He said that he and his com- 
panions had arrived in the USSR 
with hopes their visit would 
promote Soviet-Indonesian con- 
tacts and benefit relations be- 
tween the two countries. 

He said the Soviet Union was 
actively working for peace in 
the interest of the whole of 
mankind, 


Bedloe’s Island 
Gets New Name 


‘NEW YORK (UPI)—The is-| 
land on which the Statue of 
Liberty has stood for 103 years 
was given a new name Wed- 
nesday. 

Bedloe’s Island was a name 
relegated to history. From now 
on it will be known as. Liberty 
Island, deemed more fitting for 
the purpose to which it has 
been put. 
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The Weather 


Tokyo Area—Today: Fair and 
cloudy with 8S. winds. Tomorrow: 
Cloudy, occasionally fair with 
S. winds. Showers. Yesterday's 
temperatures: Max. 30.8 C. Min. 
23.7 C. Minimum humidity: 61 


per cent. 
Friday, July 1 
(Lunar Calendar, June &) : 


Sunrise—4:28 a.m. Sunset—7:01 
p.m. Moonrise—10:48 a.m. Moon- 
set—11:14 p.m. High tide—9:18 
a.m., 10:23 p.m. Low tide—3:22 
a.m., 3:18 p.m. 


two factions 


Indonesia’s New 
Parliament Meets 


of these two parties 


Kawashima |! 


Continued From Page 1 
an appropriate rate. 

In this case, Ohno would be 
a mere puppet, and operation 
of the party and Cabinet would 
be carried out through consulta- 
tions of the five faction leaders. 

According to informants, 
Kawashima also @sclosed that 
a “purge of antiparty elements 
in the party” was a prerequisite 
in the nomination of Kishi's 
successor. 

Kawashima said the Ikeda, 
Ohno and Ishii factions were 
so adamant on the nomination 
issue that compromise plans, 
such as that of distributing the 
concurrent posts of prime min- 
ister and party president to two 
persons, had little chance of ac- 
ceptance. 

Kawashima later met with 
representatives of the Ikeda, 
Ono and Ishii factions to ask 
them to desist from engaging 
in mutual recrimination. Such 
action would result in a loss 
in the people's trust in the par- 
ty, he warned, The representa- 
tives of the factions gave their 
“consent” to Kawashima's re- 
quest, 

Meanwhile, Tokuo Nanjo of 
the Kishi faction said yesterday: 


| 


/that a “rally” of party members 


who signed a circular demand. | 
ing the “purge” of anti-Kishi 
elements, would be held this| 
mofning in the Prince Hotel at | 
Akasaka. 

Nanjo, following his talks | 
with Kishi said Ikeda was sched- | 
uled to attend the rally. He 
said he understood the Ikeda | 
faction would strongly demand | 
the “purge” action. ' 

Nanjo said nomination of) 
Kishi’s successor by voting at 
a party convention would be) 
“inevitable” if talks among par- | 
ty leaders during the next few 
davs proved abortive. 

However, representatives of 
the Ohno and Ishii factions at 
a liaison meeting last night 
agreed that a new prime minis- 
ter should be named through | 
negotiations by party leaders in- | 
cluding the three candidates in- 
stead of in an election. 

The opinion was predominant 
at the meeting that in the event 
the Ikeda faction or the Kishi 
group resorts to an election the 
should boycott 
such an election. 


eee 


DJAKARTA (AP)—President 
Sukarno’s newly created hand- 
picked Gotong Rojong (mutual 
help) Parliament formaily went 
into session Thursday for the 
first time with 249 out of the. 
newly sworn in 270 members 
present. | 

The new Parliament has no 
power to vote on any issues but 
must always go to Sukarno} 
whenever faced with unsolvable, | 
controversial issues. 

Among political party rep-| 
resentatives left out of Parilia- 
ment are members of the right- 
ist Moslem Masjumi and soci- 
alist PSI parties. 

Sukarno charged that leaders 
master- | 
minded the Sumatran and 
North Celebes rebellion early in 
1958 and therefore were in- 
eligible for membership. 

Both parties are component) 
links in the newly formed 
stanchly anti-Communist Demo- 
cratic League and bitter op- 
ponerits of Sukarno’s new Par- 
liament. The league has been 
asked by the Government to 
liquidate itself or else the Gov- 
ernment will take firm steps. 


Tailor 


Oxford.”33 


Kong 
Tailor 


Tokyo’s Outstanding 
Custom TAILOR 
Member of Diners’ Club 


Sanshin Bldg. Hibiya, Tokyo 
Tel: 591-1722, 2834, 7011 


- Crystalware 


Many designs that appeal to 

your good taste. 

Designs to match your china-/ 

ware, 

Also, Seki Flatware & Ceramics. 
CRYSTAL SHOP 


- 


Tokyo Shop: Nikkatsu Hotel 
Arcade Tel: 271-9924 

Yokohama Shop: Motomachi! 
Tel: 64-1177 


Turkish Bath ee 
couaTeous SERVICE |! 


For: Health! Beauty!! 
Moderate Rates 
Bath 


Service ... 


bought from noon daily. 


Best prices offered. Also 


the season's latest re- 
cordings now on., sale. 
HUNTER 


2nd fi., Sukiyabashi 
Shopping Center. 
Call (571) 6272 


Kimono 


Largest Quality. 


co., LTD. 
8, Twamoto-cho, Kanda, Tokyo 
10th St. at T Ave. 
TEL: 851-9247 


For Tax) Driver TTY TT? UL 


Restaurant 


ENGLISH SPOKEN 


 SUKIYAKT 


Kobe beef 4 


Open 11 am-—9 om 
Front of American Embassy 
Basement in Kikai Boeki-Kaikan 
Tel. 
481.2478 


Pao (tent). 
11 a.m.—9 p.m. 


— K Ave. Near 
48th St. 
—_ Tei: (311) 
a ist and Sr | 


‘ Close @ Sundays 


—— 
———— 


Will you please tell me which 
restourant in Tokyo serves 
good steaks? For steaks that 
can't be beat, try MISONO ot 
Tomuracho.’ 

(Closed ist & 16th of ea. mo.) 
Right behind the China House 


Tel: 591-7823 


“V7 t®O71LO- 


KOBE 


EE 


Russian Kitchen 
American Management 
RUSSIAN CHEFS 
Cocktail Bar e Delicious 

. Reasonable 


Open 11 AM te 2 AM 
In Shibuya near Wash- 
ington Hgts on 30th 
near “FF” Tel: 461-0654 


heven‘'t dined 
in Tokyo 
until you have 
dined at George's 
Luncheon, Cocktails, 
Dinner. 

‘ Tel: 431-1584 
12, 4-chome, Shiba Tamura-chof 
Minato-ku, Tokyo 
| (West of “A” Ave. between 


You 


10th & 12th) 
Resteurent & Bar 


GEORGE'S 


—-~- 


SUKIYAK! 


Bes 
oe 


Nd Sie dats oe 
‘Our Speciality” 


¢ ORAHAN 


TOP GRADE 
| Matsuzeka Beet 
a= ‘pee SS Te: 571-1407, 
j +--+ fe 2628 


— 
— = - 
c 


—_ ——_- 


= 
ae 57, T-chome, 


. Berea tTais 6atdveaaer 
NWeseeeeneeeeeeeeenese > >) 


re BSSVSVSIATISS 
‘ * 
. ‘ 
‘ . 
® 5 ‘ 
va: 
Ske 
‘ \\VY Tropical Food : 
s . + 
: & Music : 
. Indonesian | > 
. Cooks 7 
: Member of Diners’ Club ‘ 
. Tel: 431-8592 . 
: On Atago Police : 
N Station St. : 

N 

N 


Nishi Ginza 


+= 


— 


Chinese Restaurant 
TAIKO 


Genuine Chinese Cuisine 
Daily 11 a.m. to Midnight 
8-chome, Ginza-Nishi 
Tel: 571-2108 
ais Member of Diners’ Clud &, 


Shirts 


“Luncheon 
* Cocktails 
* Dinner 
Air-Conditioned 
Mrs. Irene Haar 
ALTML' 4 


Restavrant.6 Bar 
Open 7 days a week 
11:30 p.m.—10:30 p.m. 
Tel: 561-1010, 6327 
® 2-chome, Ginza Nishi 


For Reservations, 
call Henry 


TAN( SHIRTS 


—CUSTOM TAILORED— 
Since 1930 


Just Cell 


408-5566/7 
Tokyo 


Pearls 


= ay — 


* > 


* e: 

Nikkatsu, Arcade 
Hibiya Tokyo 
Tei: 231-5853 


5 


ASAHI SHOT 


Nikkatsu Hotel Arcade 
Tei: 271-6260, 9336 


DELICATESSEN 
RESTAURANT 
G&G BAKERY 


Open Daily 9 am to 10:30 pm 
“Air-Conditioned” 
5, 5chome, Nishi-Ginza, 
Chuo-ku 


Tel: 571-5056, 1210 
For Taxi Driver 


H.ONO PEARLS 


6-1 Nishi-Ginza, 
Tokyo. Phone: 571-6788 


} . For Taxi @4"* 
Yokohama Store. 


- Metamachi - St. 


.Cutlery 


Sworo & CutLery 


Samurai sword 
Parade sword 
Tableware 
Steak knife 
Menuki acc. 
Barbecue 
Skewer 
Home Bar Set 
JAPAN SWORD 
Hotel New Japan Arcade and 
80. Tomoe-cho, Shiba, Tokyo 
B at 12th St. Tel: 431-2271 
For Taxi Driver: Segesea 


RAE BS TB may 


Nite Club 


* FINE FOOD FROM THE 
CHARCOAL GALLEY 

* BEST IN ENTERTAINMENT 

* FRIENDLY ATMOSPHERE 

% AIR-CONDITIONED 

* NO COVER 

* 5 PM to 5 AM 


15th near ROPPONGI, 
AZABU, TOKYO. 
TEL: 481-4911 


Paper 


Kinds of J apanéese hen j- mace 
(Butterfly paper) 
Wallpaper (Hand-painted & 
Grass Cloth) 
Fancy Fans (Advertising). 
>-chome. Nihon bashi Dori, Toyo 


Bae HAIBARA BBE 


Opo Shirokiya Dept. stor: 


Antiques 


EXHIBITION: SALE 


Old WorksyArt 
Books, Paintings, 
Carvings, Bric-a-Bracs,Etc. 


Regular Sales: Daily 
Speciai Sales: Every Sat. & 
Sun. (89 AM.—6 P.M.) 
SHOSEKI BUNBUTSU 
RYUTSUKAI 
c/o “YUSHIMA SEIDO”" 
At the Northern Junc. “A” Ave. 

& 10th St. Near 
Station. Tel: 921-4606 
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Canada Fetes 
93rd Birthday 
Anniversary 


By KR. DUDER 

Canadian Charge d'Affaires 

It gives me great pleasure 
to extend greetings from the 
Canadian Embassy in Tokyo to 
the people of Japan on this 
oceasion of Canada’s national 
day. I am most grateful to the 
Japanese press for giving me 
this opportunity. 


Canada is a relatively young 
nation—today is Canada’s 93rd 
birthday—but we Canadians are 
proud that our nation is devel: 
oping and maturing peacefully 
and that we are able to play 
a not unimportant and, we 


hope, a useful role in world af- 
fairs. 


During the past year Canada 
has worked hard in the United 
Nations to achieve disarmament 
and the rule of law among na- 
tions and has played an active 
role in other important inter- 
national gatherings such as the 
International Conference on the 
Law of the Sea. 


This past year saw the con- 
tinued growth of our domestic 
economy. It was also the first) 


year of operation of the St. Law- | 


rence Seaway, a tremendous en- | 
gineering accomplishment car- 
ried out jointly by Canada and 
the United States, which has 
opened up the heart of the) 
North American continent to the 


ocean-going vessels of all na-| 


tions. 


We are also happy that we 
can look back on another year 
Of good relations with Japan. 
Canadian and Japanese Govern- 
ment representatives in Tokyo 
and in Ottawa have. continued 
to enjoy those warm friendly 
relations which ensure 
problems of mutual 


operation for mutual good. 


During the past 12 months a 
number of Canadian officials 
and other Canadians have visit- 


ed Japan. They have all return- 


ed to Canada deeply impressed 
with the tremendous industrial 


progress made by Japan in the 


few short years since the end 
of the war. In January of this 
year Prime Minister Nobusuke 
Kishi and Foreign Minister Ai- 
ichiro Fujiyama visited Canadzc 
and had friendly and useful | 
talks 
ment leaders. 


We welcomé this increase in) 
the contacts between our two 
countries and our two peoples. 


exchange of Japanese and Cana- 
dian students, thanks to scho- 
Jarships granted by the two 
governments and arrangements 
made by academic institutions. 


We welcome these develop- 
ments because they increase 
the mutual understanding of | 
our peoples which is so im-| 
portant in this modern age of 
rapid communications. 


—— 


- ~~ ~ 


INSURANCE 


. 


Congratulations 
CANADA! 3 


, i . 
Alliance Assurance Co., Lid, 
Caledonian Insurance Co, 
Commercial Union 
Assurance Co,, Ltd, 
The Hongkon Tire 
Insurance (v. Ltd. 
Lombard Insursnee Co., Ltd, 
The London Assurance 
The London & Provincial 
Marine & General 
Insurance Co., Ltd, 
The New Zealand 
Insurance Co., Ltd. 
Norwich Union Fire 
Insurance Society, Ltd. 
The Palatine 
Insurance Co., Ltd. 
Phoenix Assurance Co., Ltd, 
The South Nag 7 
Insurance Co., Ltd. 
Union Assurance Society, Lid. 7 
Union Insurance 
Society of Canton, Ltd, 
The Yorkshire 
Insurance Co., Ltd. 


BRITISH INSURANCE. 
GROUP 


a 


OFFICES: 
TOKYO YOKOHAMA 
231 -2261/4 8-6986 /7 
t ' KOBE Seana 
23-7148/9 


3-6831/2 


that 
concern 
will be solved in a spirit of co-| 


with Canadian Govern- | 


conclusion 


The Postal Services Minis- 
try has announced that it will 
issue 5,000,000 special ¥5 post 
cards on Old Folks Day to 


be observed Sept. 15. The 
stamp om the post card de- 
picts an old man in the lIeg- 
end of “Taketori Monogatari.” 


JNR’s New Classes, 
Fares Start Today 


The third class will go out of 
existence on Japan National 
Railway trains today. 
| Under a new system going 
| into force today, JNR has con- 
‘verted the second class to a 
|new first class and the third 
| class to second class. 

JINR has also revised the pro- 
| gressively decreasing system 
for passenger fares for long dis- 
tance trips. 

The new fares are ¥2.40 per 
kilometer for the first 300 kilo 
meters and ¥1.20 for every 
kilometer over 300 kilometers 
against the old system of ¥2.40 
per kilometer for the first 150 


kilometers, ¥1.60 for 150-500 
kilometers, ¥0.85 for 500-1,000 
kilometers and ¥0.55 for every 
kilometer over 1,000 kilo 
meters. 

Express fares have also 
changed. 

The new ordinary express 


fare is ¥200 for the first 300 
kilometers and ¥300 for over 
300 kilometers. There were five 
classes under the old system, 
from ¥230 for the first 300 kilo- 
meters to ¥690 for over 1,201 
kilometers. 

The new semiexpress charge 
is a uniform ¥100, while the 
limited express charges are 
¥600, ¥800 and ¥1,000, against 


to ¥1,200 under the old system. 


Chosen Soren Fire 


Blamed on Arsonist 


The Metropolitan Police De- 
partment and Yotsuya Police 
| Wednesday night reached the 
that the fire which 
_gutted the headquarters of the 


We are especially pleased that | pro-Pyongyang General Federa- 


this year there is an increased | tion of Korean Residents in Ja- 


|} pan (Chosen Soren) on June 19 


was “a case of incendiarism.” 

The decision was made after a 
thorough investigation by the 
authorities as to the cause of the 
blaze. 


The police believed that the 


fire was caused by an act of in-| 
| cendiarism because a valuable | 


camera which had been left in 


the fire broke out was found 
to have been stolen. 


=~ 


five classes ranging from Y¥600 | 


'‘'New Ghana | 
Constitution 
Promulgated 


By & E. QUARM 
Charge d'Affaires of Ghana 
It is just over three years ago 
since Ghana achieved her inde- 
pendence. 


During these three | 


years the Government has been | 


run on a Constitution granted at 
independence by 
Though this Constitution was 
generally suitable, there 
certain fundamental aspects of 
it which did not accord fully 
with our African personality 
and the present character and 
tempo in Ghana. 

The new Constitution which 
comes into operation today has 
been designed to correct these 
shortcomings. Today, there- 
fore, Ghana begins a new phase 
in her nationhood 
. The basic tenets of our poll- 
tical outlook, nevertheless, re- 
main unchanged. We are dedi- 
cated to peace. We are friends 
with all with malice toward 
none. We believe in uphold- 
ing fundamental human rights 
and the dignity of man, We 
therefore detest and condemn 
all forms of colonialism, and} 
will continue to give our fullest 
and most active support to all 
the freedom movements now 
sweeping ‘our African conti 
nent. In this we crave the 
sympathetic understanding of 
peoples everywhere. 

On 
the history of Ghana, we renew 
our warmest and since rest ex- 


pressions of friendship to the | 
people of Japan with whom we | 


have had a very long history of 
association and cooperation, in) 
spite of the vast distance sep@ 
rating us. We are confident 
that with our physical presence 


this memorable day in | 


Britain, | 


were | 


here in Japan now, we shall be | 
able to strengthen and develop | 


further such cooperation to our 
mutual benefit. 
Mrs. Ruby Trusilo 57'¢. 


Bridge 


Intercorporation Match: (Wed. 6) 
p.m. Marunouchi Club) Quarter- 
Finals. 24 boards. Mitsubishi Shoji 


e@Vvoe 


(B) (Hayato Nagasawa) beat Trans- | 


portation Ministry by 83-50 IMPs. 
Research Dept. of Japan National 
Railways (Takayoshi Shiraishi) 
beat Tokio Marine Insurance by 
72-54. Mitsubishi Japan Heavy 
Industries (C) (Tadashi 
beat Hokushin Electric (A) by 78- 
50. Mitsubishi Shoji (‘A) (Ken 
Saburi) beat Japan Telegraph and 
Telephone by 74-44. 

Johnson Officers 
Club: Invitation. 
tables Howell. 
54. ist: Mrs. Robert J. Peters 
Joe Okuda 66's. 2nd: Lt. Gayle B. 
Wilhelm and Capt. George De) 
Fousa 60's. 3rd: Capt. 


Wives 
(Thur. 10 a.m.) 5 


and 


; 


‘the good relations between Ja- 


| 
| 
| 
| 


: 
| 


Makino) | 


Bridge 


1960 | ‘ 


; 8 


| 


British Ambassador Sir Oscar Morland and Lady Moriand 
yesterday confer with Japanese students leaving shortly 
for study at various British universities, At the Japan-British 
Society luncheon given at the Industry Club, Tokyo, in 
honor of the students the envoy urged them to “imbibe 
British atmosphere” and see the countryside as well as the big 
cities. Left to right: Minoru Ouchi, Ken Shibata, Sir Oscar, 
Sadayuki Hayashi, Lady Morland and Miss Kumiko Takahara, | 


American Hopes to Mend 
Ties With “Black Ship’ 


A new “black ship” is under,his brother's farm in Yuma, | ¢ 
construction in Yokohama for a Ariz. He said he has felt a real 
retired American seaman WhO! Kinship with the people ever 
hopes to use his square-salled | since, 
yacht in a “sea level gesture” to! , 
promote better understanding a oe al ey yee Ot 
pect eal the uceerarers and | this, people of goodwill in both | 

aida a er countries are looking forward | 
tag : wah to a new century of better un- 
ree a 448 derstanding and closer rela- 
| — mw tions. I hope my little ‘black 
pe Ste ‘os iship’ will help to accomplish 
ne gus Teetal what has failed so tragically at’ 
| in a ar the top levels,” McLaren said. 
/since February, im 
_deciared, in an Bie 
Interview "with il Mother and Daughter 
The Japan Die in Train Suicide | 
me hope ro ATAMI (Kyodo) — A mother 


committed suicide and killed) 
her 4-vear-old daughter Wednes- 
day night by taking the child | 
in her arms and throwing her- 
self in front of a train at an un-! 
guarded crossing of the Japan| 
National Railway's Ito Line. 
near Shimotaga. | 


start a drive to McLaren 
dispel the clouds of misunder- 
standing now hovering over 


_ pan and the U.S.” 

His craft, Tropic Bird, is be- 
ing built by Yamashita Zosen 
of Tokyo. The vessel will be 
painted black and rigged with 
square sails. 


McLaren first came to Japan 


The victims were identified as | 
Mrs. Mitsue Yanai, 30, and her 
daughter, Sueko, of Ome. west 


more than 50 years ago and of Tokyo. Mrs. Yanai left home| 

made many voyages to this/|* few days ago after being 

country before World War IL} 5¢vere!y reprimanded by her 
a husband, 


He is currently visiting Japan 
for the first time since the war. 
“I find myself a stranger all 


Bishop Noguchi Returns 


'over again. Nothing is the 

\sarme except Mt. Fuji,” Me- Bishop Yoshimatsu Noguchi 
Laren said. “I have a strong/| Of Hiroshima returned to Tokyo 
attachment to the Japanese | yesterday by SAS after attend- | 


27 boards Average | people.” 


' 


Herbert 5S. | 


Kahn and William Yamaguchi 58*>. | 


4th: Mrs. Gayle B. Wilhelm and 
Univ. Bridge League: Watanabe 
Cup, an open pair. 
with 24 boards 
Average 168. ist: 
and Shige Fujii 
Kanazawa and Kuya 
195'5. 3rd: Akio Kurokawa and | 
Tsuneo Sakurai 187. 4th: Prof 
Yokichi Hayashi and Hiroshi Mura. ° 
kami 185. Sth: Masaki Matoba and 


each. Over-all 
Akihiro Kamiya 
201. 2nd: Masaji 


; 


Two sessions 


| 


Fukuzawa 


Kazuyuki Sugita 182. { 


bo building at the spot where 
' 
| 
' 
' 


———— 


Radio 


Friday, July 1 

FEN TOKYO (810 Kes.) 

| NEWS: Every bour on the hour. 
| $:056 am.—Rise and 
Morning Meditations, 
and Ray, 
Show. 8:05—Take 
' Breakfast Club. 


—Turn Back tke Clock, 
You Name It, We Play 
11:°05—Morning Melodies, 
Koffee Klatsch, 
Capers. 


12:15 p.m—Dise ‘n Data, 


New Yorkers, 
3:05—Waltz Time, 


ers, 4:30—Journey Into Melody. 
vane, 


7:30—Mood. 


8:05—Groucho Marx, 


—Classical Album, 


Saturday, July 2 
Swing Easy, 


Dawn Patrol, 5:05—Five by Five. 
5:15—Barnyard Jarmboree. 


JAPANESE STATIONS 


(1,486 Kes.) 
A.M. PROGRAM 
7:15-8:00—Piano Trio 
(Ravel): Piano Trio in G 
dn): ete., Trieste Trio (AB)* 
8 :05-8:29—Excerpts 
Burana (Orff), Trotschel 
Kuen (ten.), Braun 
| (AK).* 
No. 4 in 


8 :30-9 :00— Violin 
(Handel): 


Shine, 7:10— 
7:15—Bob 
7:30 — The Morning 
25. 8:30—The 
9:05 — Galen 
Drake, 9:30—Arthur Godfrey, 9:55 
—Les Paul and Mary Ford, 10:05 
10:30— 
It, 
11:15—~ 
11:30—Country 


1:05— 
Strike Up the Band, 1:15—The 
1:30 — Network 
e, 2:05—Cleveland Symphony, 
3:15—Behind the 
Story, 3:30—Music Amigos, 3:45— 
Ebony and Ivory, 4:05—Roy Rog- 


5$:05—Journey into Melody, 5:30— 

Man About Town, 6:15—Weather- 
6:20—Spotlight on Sports, 
6:30—Music by Candle Light, 7:05 
»} Shortwave USA. 7:15—Beulah, 


8 :30—Gun- 
smoke, 8:55—Glenn Miller. 9:10— 
Armed Forces Digest, 9:30—The 
Whistler, 10:05—Air Express, 10:30 
11 :05—J azz 
Concert, 11:30—Man With a Band. 


12:05 a.m. — Latin Beat, 12:30 — 
1:05—One O'clock 
Jump, 2:05—While the City Sleeps, 
3:05—-Musie for Everyone, 4:05— 


JOAKR (590 Kes.) JOAB (690 Kes.) 
JOKR (950 Kes.) JOQR (1,130 Kes.) 
40Z, JOZ2, 4073, (3,925, 6053 & 
9.595 Kes.) JOLF (1,310 Kes.) JORF 


in A Min. 
(Hay- 


from Carmina 
(sop.), 
(bar.), others. 
Sonata 
Violin Sonata 


in G (Beethoven), Hiroko Kawa- | 
mura (violin). (AB) 
11:30-12:00—Popular Music. (KR)* 
P.M. PROGRAM 
12:30-1:00—Classic Music. 
1:05-2:00—Popular Music. 
2:00-3:00—Piano Concerto No. 5 in 
E Min. (Beethoven), Firkusny 
(piano), Pittsburgh Sym. Orch.: 
etc. (AB).* 2:05-3:00—Popular Mu- 
sic. (RF)* 
3:00-3:30—Popular Music. 
3:05-4:00—Concerti Grosso (Vivar- 
di). (RF).* 3:3-4900—Carnimal 
(Schumann), Phil. Orch. (AB)* 
4:30-5:00—Popular Music. (RF)* 

6 :00-6 :05—English News, David 
Friend. (AB). 6:15-6:30—Stereo 
Time: Dixieland Jazz. 
7:05-9:30—Popular Music 
(if no baseball). (AF)*. 
$:00-9:00—Stereo Hall: 


(RF)* 
(RF)* 


(AB).* | 


| 


; 


6:00—Puppet, 6:15—Movie “Yagu- 
12:15-12: p.m.—Music Time: ruma Kennosuke,” 645 — 
with Sumito Tachikawa News Flash, 6:55—Int'| News| 
(ten.), Nikikai Chorus, others 7:00—Drama, 7:30—Wonderful Quiz 
(ch. 1) 8:00—Movie “Disneyland” 
S00800—US. Movie “Perry *-Toanys Bvents, #10 Sports 
Mason” (dubbed in Japanese ; “ 
Pp ) 9.45—Sports Entertainment 
(ch. 8) : 10:00—Drama, 10:30—Musical Vari-| 
, 8:00-9:00— Disneyland Series: ety 
“Adventureland” (Rusty and 11:00—Telenews (in English) | 
the Falcon” (in Japanese 
(ch. 4) panes¢), —_ (Ch. 6) KRT (JOKR-TV) | 
| 8:30-9:300—U.S. Movie: “I Love 7°10 anton ag Fiash, 7:50 —| 
Li verseas ews i 
10: ay A Pn = ay — 1) $:10—Sports Flash, 8:35—Cartoon +" 
corp pecia eport: 41:40—Topics of World 
ravel in Japan” (The Way 12:00 pm.—News, 12:15 — Drama| 


| 


' 


(QR, LF)* | 
& Jazz.) 


Harry Bela- | 


fonte Album. (QR, LF).* 8:00-9:00 | 


—Pigno Sonata in D Min. 
(Beethoven): Boat Songs (Cho- 
pin), Fantasy (Schumann), Yaeko 
Yamane (piano), Toyoaki Matsu- 
ura (piano). (AB). 8:30-9:00— 
Popular Music Concert: Yuki 
Asaoka, Four Coins, others. (AK). 
6:30-9:00—Popular Music. (KR)* 
9:00-10:00 «—. Tchaikovsky Album: 
Symphony No. 5 in E Min.: An- 
dante, Nihon Phil. Orch. 
9:30-10:00—Popular Music. 
10:30-11:00—Chorus Album: Tokyo 
Mixed Chorus. 
11:10-12:00—Popular 
11:45-12:15— Popular 
Jazz. (KR)* 
AFTER MIDNIGHT 
12:00-12:30—Popular Music. 
(LF).* 12:15-1:15—English Hour: 
Popular Music & Jazz. (KR).* 
12:30-1:00—Jazz. (RF).* 12:40-1:30 
—Dance Symphony (Copland), 
Symphony No. 1 (Stevens), Rei- 
ko Honjo ipiano), Nihon Phil. 
Sym. Orch. (QR)* 
115-1:20—English News. (KR) 
2:00-3:30—Popular Music: Peggy 
Lee, Artie Shaw Orch.: etc. 
4:00-4:30—Hawaiian Music. 
4:30-4:50 — Italian 
(Charpentier), Phil. Orch. 
NHK-FM (87.3 MC) 
7:05-8:00—Popular Music Concert* 
8 :00-9:00-—Same as for AB* 
* Records 


Music. (RF).* 


(RF) & 


me 


(LF).* 
(LF)* 


450 air-conditioned ar 
soundproof rooms Taide 
heort of Tokyo 
Full cooperation extend, 
ed to Travel Agents and 
Aclines. 


( ables TORY THEI 


= i a ee ae a a 
= o-oo 
JJJISZadazaaq 


(LF)* | 


Impression | 


(QR).* | 
(RF)* | 


} 

(AK) | 2 
Music & | 

' 


: a & ~ 7 f 
Fee B® Sissy Management 


Tel. 


(S41) 241) | 


ing consecration ceremonies | 
Actually, McLaren's first con-| held for the bishop at the Vati- 
tact with the Japanese was on*can recentiy. 


U.S. to Give 
Up Defense 


_tions already operated by the 


_ Japan said the ASDF will take 


Defense Force mission.” 


|} move was 


centers by the U.S. was preced- 
, ed vesterday by the turnover to 


|part of Showa Air Base, 
near Tokvo. | 


Under P.I. Jurisdiction | 


Ledge of the Philippines and | 


member of the National 


_care of the Japanese contingent | 


Agency Gets First’ 


Postwar Local Sub 

KOBE—Japan’s first post- 
war, locally-built submarine 
was handed over to the De- 
fense Agency in ceremonies 
here yesterday morning. 

The Oyashio, built by the 
Kawasaki Dockyard Co., is 
77.08 meters long, with a 


Centers Here 


The three air defense control 
centers which direct American 
and Japanese aircraft assigned maximum speed of 19 knots 
to defend Japan's skies were to and has a complement of 
be turned over today to the Air 65. 

Self-Defense Force. Construction wag started 

The- centers are located at in December 1957 and cost 


¥2,.700 million. 
Johnson, Misawa and Itazuke ; 
Air Bases of the U.S. Air Force. oe Bg ary will be 
They keep track of all unidentifi- _ 
ed airplanes reported over Ja-| 


oP oy te A recanted J NR Unions 
tions with a net of radar sta-| 
Demonstrate 
> 
Against Plan 


About 1,000 unionists of the 
Japan National Railway Work- 
ers Union: (Kokuro) and Motive 
Power Union (Doryokusha- 
| roso) yesterday morning dem- 
onstrated against JNR’s plan to 
punish union members who led 
demonstrations against the Ja- 


ASDF. 


In announcing the turnover 
yesterday, the U.S. forces in 


on “operational responsibility 
for functions necessary for per- 
forming the Japan Air Self- 


The announcement said the 
planned long’ ago, 
nd that Japanese airmen and | 
tedhinicians have been working 
aod training at the centers in 


recent years to make them n-U.S. Security Treaty. 
capable of taking over their} Railway officials called in 
operations. about 600 policemen to guard 


JNR's headquarters. 

The demonstrators snake- 
danced around the headquarters 
building, requesting a meeting 
with senior officials of the man- 
agement. 


The turnover did not include 
the nerve center of the defense 
system, the Combat Operations 
Center at Fuchu Air Station, 


Release of the three control 


the demonstrators, including So- 
cialist Representative Kozo Ino- 
mata, later met with JNR of- 
ficials and handed them a letter | 


— 


Air Base and 


both 


Japan of Shiroi 


_ The U.S. Alr Force said the| protesting “measures of op- | 
entire 63 acres, 207 buildings | pression against unionists.” 

and 36 “miscellaneous struc-| This was the first of a 
tures” at Showa would be given | series of demonstrations plan- 


up to Japanese control. 

Some 131 acres at Showa, and 
SS buildings, were also to'| 
change hands, 


ned by Kokuro., 


Foreign Press Club 
Names Executives 
res | Nate Polowetsky of Associat- 
Quasha to V isit Lodges 'ed Press was elected yesterday 
president of the Foreign Corre- 
| spondents Club of Japan. 
Arnold Dibble of UPI was 
elected first vice president and | 
Masaru Ogawa of The Japan| 


William H. Quasha, 
senior warden of 


grand 
the Grand 


represetative of the Grand Times was elected second vice | 
Master, is here for an official president. 
visit of four Masonic lodges in Mrs. Lee Martin of U.S. News 


Japan under the jurisdiction of 


Bes : and World Report became) 
the f hilippine Grand Lodge. | sec retary. There was a tie vote, 
Quasha jis the only American | whic h_ ill be decided in a 


Exe- 
cutive Board of the Boy Scouts | 
of the Philippines. He took | 


separate election, for treasurer 
between Mrs. Pat Beson of) 


of Fairchild Publications. 
Farnest Hoberecht of UPI) 
and 


last summer during the 10th 
World Jamboree as a chairman | 
of international relations. | 


Television 
s TV Choice 


== 


3:3—Sumo (6th day) 


Today’ 


to Hyuga) (in Japanese) (ch. 


1:00—Women's News, 1:15—Cook- | 
| See calendar on sports page for ing 
televised sports events eae ony Film “Tsugaru” 


3:30—Sumo (6th day) 

(Ch. 1) NHK (JOAK-TV) 6:00—Cartoon, 6:15—Drama “Hima- 
: sia raya Tempei” 

nines Saaeen News, 7:15 — Overseas 7:00—Drama “Anmitsu Hime,” 7:30 

11:15—TV for Schools Movie “Cannon Ball 


“Meditai Nakanaori” | 


1329 pm—News, 18:18-Tv rig °S-SEee See 8 3e—Comedy 
POT a, an a §:00—Chiyoko Shimakura Show, 
5:40—Movie Short. a os News & 9:15—Stat Theater “Suika 

Cartoon Movie mr es Rese tees 
PR eeren Puppet “Yoiko-no 10:00—Drama “Onna” 

atsumatsuri” , 

7:00—News, 7:15—Drama “Bus sss sR oe San, '. SO Overemne | 

— Ura,” 7:30—True Story ; 

elling 
8:00—Drama “Mama-to Watashi- (Ch. 8) FUJI (JOCX-TV) 


tachi,” 8:30—Movie “I Love 11:15 a.m.—Studio Highlight, 11:25 

Lucy —Cooking, 11:45—News 
9:00—Drama “Nozomi” 12:00 p.m. — Lunch-time Music, 
10 :00— News, 10:20—Sumo Film, 12:15—Variety Show, 12:45— 

10:25—Overseas News, 10:45— Sports 

Feature Film 3:00—Children’'s Movie “Pikasuke 


Torimonocho,” 3:30—S 
(6th day) 

6:00—Overseas News, 6:15—Movie 
“John Wayne Series,” 6:45— 
News 

7:00—Movie “Annie Oakley,” 7:30— 
Comedy 

8:30—Movie “Perry Mason” 


umo 
fe a 3) NHK (JOAB-TV) 


p.m.—RBallet (color TV, To- 

kyo local) 
7:30—Thinking in English 
9:00—TV Driving School, 9$:30— 

High School Algebra 
10:00—High School English, 10:30— 


9:15—Samurai Drama “Oyakusha 

Study of Japanese Bunhichi,” 9:45—News, 9:55 
—Sports 

(Ch. © WEY COARTY) 960M tome. Gems,” 


10:30—Popular Songs 


(Ch. 10) NET (JOEX-TV) 


7:00 a.m.—News, 7:30—Topics, 7:45 


12:00 p.m.—News, 12:45—Women's 

News 10:10-11:50 am.—TV for Schools, 
1:00—Cooking, 1:45—Baby Care 11:50—News 

and Feeding 12:00 p.m.—Variety, 12:15 — Stage 


Drama, from Shinjuku Sho- 
chiku Bunka, 12:45—Comedy 
1:00—Cooking School 


6:00—Studio Report, 6:15—Movie, 
. 6:45— News ' 
Chinese Restaurant 7:00—Drama “Otorasan,” 7:30— 


Movie “Fuefuki Doji” 


8:00—Drama “Tokugawa Fuun- 
roku” 
9:00—Songs by Yukiji Asaoka, 
° Pw 9:15—Mystery Drama, 9:45— 
Qk Conditioned New ‘ 
: ing, : Ww 
50, Sakurada-cho, Azabu eine fer ax ng 10:45-—Weekly 


on lith St.. next to 


11:00—Sumo Digest, 11:30—Sports, 
11:35—Overseas News 


the Chinese Embassy 
Tel: 408-5763/4 


All schedules on this page are 
subject to change without notice, 


SUKIYABASHI 


ng Center 


TREASURE 
ISLAND 
Selected Souvenirs & 
Gift Goods On Display 
Open 10 a.m.—9 p.m, 
FOR SHOPPERS 
A Mere Stone’s Throw from the 
Imperial Hotel Annex 
For Taxi ge SBys yey reyes 


~~ = Si ths... 


directors 


Sereen President 
| UPI, 
GRANT HEIGHTS: Imitation of 
Life (Lana Turner, John Gavin). | 
SOUTH CAMP DRAKE: 1001 Arabi- 
an Nights (Animated Feature Mr 
Magoo). 


Leroy 


Runway Sinking 
At Tokyo Airport 


TACHIKAWA WEST: The Purple The 2,700-meter-long main | 
Gang, (Barry Suilivan, Robert runway of Tokyo International 
Blake). Airport has sunk by nearly 30 

WASHINGTON HEIGHTS: Toby ©e™timeters according’ to the 
be (Kevin Corcoran, Henry | Japanese Civil Aviation Bureau. | 

alvin). 


The sinking has been stopped, 
GINZA SHOCHIKU: Big House | the CAB said. 
U.S.A, 11:50, 1:50, 3:50, 5:50, 7:50,| The runway was originally 
(Sundays from 10:15). | built by the U.S. occupation | 
HIBIYA THEATER: Un Maledetto, forces in 1946, and was repaired | 
Imbroglio, 10:30, 12:45, 3:05, 5:25,/| in 1957. 
7:45, (10, 12:25, 2:50, 5:15, 7:40, | The sinking has not endang- | 


Sundays). ‘ered the operations of airliners, 
IMPERIAL THEATRE: South Seas CAT said. 

Adventure. 1,4 & 7 p.m. (Sundays | 

from 10 a.m.) 


MARUNOUCHI TOHO: The Scar. | Suspect Inside Job 
face Mob, 11:30, 1:40, 3:40, 5:40, | 


7:40, (Sundays from 10 a.m.). In ¥3 Million Theft 


MARUNOUCHI SHOCHIKU: » 
Chance Meeting, (9:50 am. Sun.| OTSU (Kyodo)—More than 


days), 11:50, 1:50, 3:50, 5:50, 7:50, ¥3 million was reported stolen 
NEW TOHO: L’Eau au Bouche,| from the safe of a bank in Shi- 
lon tn from 9:50 a.m.), 11:10, aps Shiga Prefecture, yester- 

PICCADILLY: ap ee 11:40, 2: ‘day morning. 
20,/ Nisaburo Ohashi, deputy chief 


5, 7:40, (Sunda | 
ys from 9:10 ‘a.m.). of the Shimoda branch of the 


SCALAZA: Plein Soleil (French 
film), 10:20, 12:40, 3, 5:20, 7:45," | Shiga Mutual Bank, reported 
SHIBUYA KOKUSAI: Seven the missing ¥3,325,000 to local | 


Thieves; La Cucaracha;: 9:36, 1! 21, 
2:56, 6:37, until July 7. 


SHIBUYA PANTHEON: 


police. 
Police said there was no sign 
L'Uomo the safe had been forced open 
Dai Calzoni Corti, 11, 1:30, 4:25,| from the outside. They believ- 
7:20. led someone who knew what was 
SHIBUYA TOKYU: The Mountain | going on in the office committed 


Road; Das Toten-Schiff; 10:50, the theft. 
2:30, 6:10, until July 4, 


Ino Stresses 
Enforcement 


Of Law, Order 


Justice Minister Hiroya Ino 
said yesterday public security 
rested on a foundation of “well 
enforced law and order.” 

Ino made the statement at a 
meeting of high and district 
public prosecutors concerned 
with public security and labor, 
which got under way yester- 
day. 

On the agenda of the meet- 
ing are: (1) Settlement of viol- 
ence arising from labor-manage- 
ment disputes, (2) countermeas- 
ures against labor's unified ac- 
tions, (3) controls against dis- 
order in the courts and (4) liai- 
son between public prosecutors 
and police in criminal investi- 
gation. 

A special briefing session was 
held in the morning, in which 


About 30 representatives of | 


Newsweek and Sheldon Wesson | 


Robert Trumball of the) 
New York Times will serve as | 
together with Peter 
Kalischer of CBS and outgoing | 


reports were submitted on the 
Miike coal mine gispute, the 
Hagerty incident, and the Diet 
demonstrations. 

The Justice Minister prefaced 
his speech with the warning 
that “international and domestic 
unrest will continue for some 
time to come.” 

He said illegal political activi- 
ties on a large scale were re- 
peatediy being organized, and 
that such activities would plunge 
;the nation into chaos if con- 
| tinued. 
| Singling out 
tions against 


the demonstra- 
the Japan-U.5S. 
Security Treaty, Ino said, “The 
public demonstrations against 
_ the security treaty have given 
‘rise to grave problems domes- 
tically, and have made the treaty 
the focal point of dispute he- 
tween the East and West on 
;the international scene.’ 
| Freedom and democracy are 
based on the maintenance of 
public peace and order, which 
in turn, are brought about bv 
“fair and strict enforcement of 
te laws of the land, he said. 
| Public prosecutors, he said, 
| must act with “firm determina- 
tion,” to “forbid under ail cir- 
cumstances” any action of this 
type. 


Woman Climber 
Dies on Chogadake 


| NAGANO (Kyodo)—A Wwom- 
an’s body was found yesterday 


| morning by Nobuvoshi NakKa- 
mura, owner of a hut on Mt. 
Chogadake, in the Japan Alps 


ithe Tovoshina Police Station in 
Nagano Prefecture reported. 
The body was discoverd 50 
meters from the hut and identifi- 
ed from her possessions as that 
of Tsuneko Yoshimura, 25, an 


i 


Hansen of | employe of the Nagova Municip- 


al Office. 

Miss Yoshimura was reported 
to have left Nagova with three 
companions Saturday and ex- 
pected to return to Nagova 
| Wednesday. Her companions 
were missing. 

Toyoshina police dispatched a 
|10-man rescue party to the 
mountain yesterday noon. 
| The police report said that as 
ithe body showed no _ injuries 
| death presumably was 
| bY cold and fatigue. 


| 


Receptions Slated 
‘At P.1l. Embassy 


The Philippine Embassy will 

B... Monday to observe the an- 
ee 
niversary of the independence 
of the Philippine Republic. 
' Ambassador and Mrs. Manuel 
A. Adeva will entertain at two 
receptions aft the ambassador's 
residence. 

A reception from 11:30 a.m. 
till 1 p.m. will be for foreign 
dignitaries, including members 
of the diplomatic corps, Japa- 
nese Government and business 
leaders, and newsmen. 

In the evening, the envoy 
will entertain members of the 
Filipino community from 5:30 
to 730 p.m. at a_ traditional 
“Pista sa Navon” (village fes- 
tival), featuring the lilting 
songs and dances of the Philip- 
pines. 


SHOCHIKU CENTRAL: Sink the 
Bismarck! 11:40, 1:45, 3:50, 5:55, . te 
8 (Sundays nan 9:55). — 


SHINJUKU GEKIWO: The Last 
Voyage; The Time Machine; 9:50, 
11:25, 3:10, 6:55, until July 4. 


SHINJUKU TOKYU: The Mountain 
Road; Das Toten-Schiff; 10:05, 
2:05, 6:05, until July 4. 


SHINJUKU MILANOZA: Pay or 
Die, 10:50, 12:40, 3:05, 5:25, 7:45. 


THEATER TOKYO; Ben-Hur, 1:30, 
6. 


TOKYO GEKIJO: Our Man in Ha- 
vana, (10:30 a.m. Sundays), 11:10, 
1, 3:15, 5:30, 7:45. 

UENO TOKYU: The Mountain 
Road; Das Toten-Schiff; 10:30, 
2:30, 6:10, until July 4. 


YURAKUZA: Cartagine in Fiamme, 
10:30, 12:45, 3:63, 5:25, 7:45, (9, 
10:55, 1:10, 3:25, 5:40 7:55, Sun- 
days). 


YOKOHAMA 

BILL CHICKERING: Bobbikins 
(Shirley Jones, Max Bygraves). eS 

CAMP ZAMA: Sign of the Giadia- ei ean 
tor (Anita Ekberg, George Mar- ; 
shal). 

SAGAMIHARA: Suddenly, Last 
Summer (Elizabeth Taylor, Mont- 
gomery Clift). 

PICCADILLY: The Devil's Disciple, 
(Sundays from 10:35 a.m.), 11:55, 
2, 4:05, 6, 7:55, until July 4, 

TOHO MEIGAZA: Alias Jesse 
James, 11:20, 1:20, 3:20, 5:20, 7:20, 
until July 4. 

SCALAZA: Plein Soleil, 10:30, 12:35, 
2:50, 5:10, 7:30, until July 1. 

TAKARAZUKA: The Last Voyage; 
The Time Machine; 11, 2:25, 6:05, 
until July 4, 


Stage 

KOKUSAI GEKMWO: Water 
val “Summer Dance,” 

than 300 girls of the 

Girls’ Revue Troupe, 


Festi- 
with more 
Shochiku 
3 & 6:30 
p.m, 
NICHIGERI 
“Summer 


THEATER: Revue 
Dance.” with Yukiji 
Asaoka, Hideo Shimizu and NDT, | 
others, ) 


Japanis. Most Amazing Nite Spot 


” Grand Shows Nitely at 9: 30, 10:30 


~ CROWN 


Ginza-Nishi 6 * Tel: 571-3997 


Glorious Floor Shows 


Fine Food, Excellent Drinks 
Japan's Leading Jazz Orchestra: 


Singing Stars 


peas 


Nowhere in Tokyo 
you spend 


can 
so glorious an evening 
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PEKING MANSION, 


4 


This new Chinese restaurant should be 
one of the highlights of your visit to 
Tokyo. It offers the best in Chinese 


. a cuisine prepared by chefs recommended 
N by Kui Hoa San, chairman of the Astor 


Hotel, Hongkong. 


Se ee 
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SHEE HIER 
See EE 
a 
HESS ; 


President: Tetsuzo Inumaeru 


General Manager: Jiro Inumaru: 


_—— 


A PARK HOTEL 


Cable Address: ‘HOTOSHIBA TOKYO” TEL: (431) 4131/9 
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Free Yen Account System Goes Into Effect Today 


Marks Step Toward 
Liberalization 


: / 

Today, the Government inau- 
gurates a free yen account sys- 
tem under which foreigners 
(non-residents) are permitted to 
open free ven accounts with 
foreign, exchange banks = in 
Japan. 


The Government action, a 
significant step forward in the 
direction of foreign exchange 
liberalization, has its primary 
object In allowing the yen to 
be used as a means of foreign 
payment and receipt. To date, 
the means of external settle- 
ment have been limited to cer- 
tain specified foreign curren- 
cies. 


Urider the free yen account 
system, foreigners are allowed 
freely to exchange any part of 
their yen. balance for any one 
of the convertible currencies at 
the current rate of exchange or 
the previously contracted ex- 
change rate. This means that 
the Japanese yen has, though 


partially, restored its con- 
vertibliity. 
Moreover, the Government 


will permit foreigners to trans- 
fer part of the existing non- 
resident yen balance to free 
yen accounts within a certain 
specified riod if exchange 
banks confirm that part of the 
balance is of a nature similar 
to the free yen. In addition, it 
is expected that foreigners will 
be allowed to take or send 
abroad their deposit passbooks 
of certificates. 


The functions of the free ven 
account system may be sum- 
marized as follows: 

Non-residents who are qual- 
fied to use free yen accounts, 
are not particularily limited in 
scope. They will include 
branch offices abroad of Japa- 
nese exchange banks. Foreign- 
ers residing in Japan may use 
free yen accounts if they are 
non-residents as termed by the 
foreign exchange control regu- 


lations. 


Foreign exchange banks will 
accept any kind of free yen 
deposits including current, or- 
dinary, time deposits, or depos- 
its at notice. 

Free yen deposits will bear 
interests at ratés similar to 


those allowed on ordinary do-. 


mestic deposits. The interest 
revenue is subject to taxation 
and is collected at source. 
Use of Free Yen Accounts 

. Free yen account may be 
‘used for the purposes described 
below: To be specific, the fol- 
lowing types of yen will be 


credited to these accounts. 

(1) Yen proceeds for foreign 
money (including traveler's 
cheques and bank notes) sent 
from abroad to Japan. Non-re- 
sidents may put in thelr free 
yen accounts the yen proceeds 
they have obtained by selling 
foreign currencies (convertible) 
to exchange banks. To put it 
another way, non-residents are 
allowed to exchange the con- 
vertible currencies they hold 
for the Japanese yen when- 
ever they want to, and to fe 
tain the ven acquired in ex- 
change in their free yen ac- 


(2) Yen that non-residents 
have received from residents 
(ven transferred from resident 
accounts by permission). There 
are cases in which. residents 
will pay to non-residents the 
cost of exports to Japan and 
certain other transactions in 
Japanese yen, while obtaining 
permission to send foreign 
money abroad under the rele- 
vant trade and exchange con- 
trol laws. 

Residents are permitted to re- 
mit abroad convertible curren- 
cies in payment of trade costs, 
expenses accompanying trade 
transactions, dividends on Japa- 
nese stocks which non-residents 
have acquired in compliance 
with the related provisions of 
the Foreign Ifivestment Law or 
the foreign exchange control 


regulations, and the cost of 
service contracts and other 
transactions. 

Restrictions 


But, non-residents are not al- 
lowed to send abroad the fol- 
lowing types of incomes or ac- 
cept such: income in. terms of 
free yen. 

(a) Income accruing from 
real estate and proceeds from 
the disposal of real. estate. 

(b) Cost of technical assist- 
ance contracts paid in yen, but 
not approved by the foreign 
exchange control regulations, 

(c) Dividends and proceeds 
from the sale of Japanese 
stocks which non-residents have 
acquired after World War Ul 
without obtaining authorization 
under the Foreign Investment 
Law or approval under the 
foreign exchange control regu- 
lations, 

(ad) Sales proceeds and yields 
on Japanese yen national bonds 
and local bonds which non- 
residents have obtained after 
the war, 

(e) Interest accruing from 
deposits other than free yen, 


- 


Trade by Currency for Settlement 
(1933) 


of Export: - 


¥1,860 Million 


a 


| 


and foreign investor's deposits 
(frozen deposits made by capi- 


tal transactions), 


(f) Premiums for the show- 
ing of foreign firms, though 
their remittance abroad is now 
permitted partially, and 

(g) Proceeds from the sale 
of automobiles (passenger cars).' 

(3) Yen transferred from 
other free yen accounts may be 


Sepeenee in similar accounts.| market following the Govern- 


use the free yen for multilater- | tibility to yen, though limited 
al settlements by paying such! in scope. 


yen to and receiving it from 


One and a half years after 
European currencies fully re- 
covered convertibility, Japanese 
yen is finally making its reap- 
pearance in the international 


other non-residents. In other a Se ee 
words, non-residents may ac- A a o Blown Furthermore 
quire foreign currencies by P a “4 : 


it marks an important epoch in 
the postwar economic history of 
| this country. 

Japan is the 3lst country in 
| the world to give convertibility 
to its currency after the iast 

rar. Fourteen European coun- 
| tries led the world tendency in 

1958 followed by 16 other coun- 

Foreigners may draw freely tries. Since currencies of 14 
from their free yen accounts.| countries including the United 
The principal types of yen to States and Switzerland had not 
be debited to non-resident free | lost their convertibility after 
yen accounts are as follows: the last war, there now are 45 

1. Yen remitted abroad (in-| countries in the world who 
cluding the yen paid for the| have convertible currencies. 


means of transferring the free 
yen in this way, and use the) 
free yen for puenemanel settie- | 
ments. 

(4) Interest eastuiag from 
free yen deposits may also be. 
credited to such accounts. 


Withdrawals Allowed 


purchase by non-residents of What is “yen exchange”? 
traveler's cheques and bank So far in Japan, export and 
notes). Non-residents may buy 


import account settlements are 
permitted only in 14 world cur- 
rencies including the American 
dollar, British pound, West Ger- 
man mark, and French franc. 
Now that the Government has 
added Japanese yen to the 14 
currencies, ven now can be used 
as means for settling interna- 
tional accounts, 


foreign currencies (convertible) 
with the balances on their free 
yen accounts and repatriate the 
proéeeds at any time to coun- 
tries outside Japan.. This is 
another way of saying that the 
free yen balances are conver- 
tible in character. 

2. Yen transferred to resident 


Stabilization Important 


Significance of ‘Free Yen’ 


yen exchange does not neces- 
sarily mean recovery of the 
yen’s convertibility. 

For instance, both “bilateral 
yen” which is used exclusively 


between Japan and. another 
country by an agreement be- 
tween the two, and “transfer- 


able yen” used among certain 
countries which have agreed to 
convert currencies and transfer 


accounts, are sorts of “yen ex- 
change” but the yen itself does 
not have convertibility in 
either case. : 
In the case of “free yen,” 
however, yen can providing 


that certain conditions are met 

be converted tor dollars, pounds 

and other foreign currencies. 
That is, under the recent Gov- 


ernment decision, “yen  ex- 
change” and “free yen” were 
enforced simultaneously and 


have an inseparable relation- 


= 

or instance, a foreign bus!- 
nessman may earn money in 
yen in Japan using “yen ex- 
change” and may convert it in- 
to the foreign currency he de 
sires under the benefit of “free 
yen.” 

It is possible, of course, for 
foreigners to convert dollars 
and pounds into “free yen” 
without going through transac- 
tions using “yen exchange.” In 
this senmge,*the restoration of 
yen. convertibility, ie, the 
emergence of “free ven” is pro- 


viding a means for inducing 
foreign capital into Japan. 

Because this is the initial 
step toward full recovery of 
convertibility, there are many 
restrictions attached to the new 
system. 


First of all, those who — 
possess “free yen” are restricted 
to non-resident foreign indivi- 
duals and corporations, 
Secondly, only those yen ac- 
quired through “current trans- 


actions” (import and export, 
freight, insurance payment, 
etc.) are subject to the treat- 


ment of “free yen,” the Japa- 
nese currency earned through 
capital transactions being ex- 
cluded from the favored treat- 
ment, 

Therefore, such Japanese 
money earned through eapital 
transactions as “accumulated 
yen” by foreign film companies, 
the accumulation of sales pro 
ceeds of their films in Japan, 
will remain as before and will 
not become “free yen.” Such 
yen can not be converted into 
foreign currencies for repatria- 
tion without the approval * 


—- 


the Government. 
What is the main objective | 
of the new economic policy? 
One of the two immediate | 
gains to be achieved by the yen 
exchange imination of 
risks eaused by fluctuations in 


the value of foreign currencies 
Continued on Page 8 


How It Works . 


The following details regarding 
Ahe operation of Japan's new non- 
resident free-yen account setup 
are based upon information sup- 

lied by The Bank of Tokyo, 

.—Editor 


As a part of its general policy 
to liberalize forejgn trade and 
foreign ‘exchange control, the 
Japanese Government has re- 
cently decided to introduce the 
“non-resident free-yen account” 
(hereinafter referred to as free- 
yen account) effective July 1, 
1960. 


The most outstanding feature 
of this new system is that free 
convertibility as well as free 
transferability will be accorded 
to yen acquired by non-resi- 
dents of Japan through current 
transactions, In other words, 
this brings Japan closer to 
European countries in the mat- 
ter of external convertibility of 
currency. 


An outline of the Free-Yen 
Account can be summarized as 
follows: 

1, In the case of remitting, 
for instance, U.S. Dollars to 
Japan to open an account in yen 


into U.S, Dollars at the ruling 
exchange rate, 

Incidentally, the spot market 
rate for U.S. Dollars is at pres- 
ent quoted between ¥361.80 and 
¥358.20 per $1.00 (one-half per_ 
gent either side of par value). 

2. As‘to those yen accounts 
which have heretofore been 
held by non-residents with 
banks in Japan, they are, with- 
in a certain limit, entitled to be 
switched to a free-yen account 
at the request of the depositors, 
provided the request be made 
within three months after the 
coming into effect of the new 
system for demand deposits (by 
the end of September) and three 
months after the maturity date 
for time deposits. 


3. The free-yen account can 
be of any of the following four 
types: Current acoount, or- 
dinary deposit, deposit at notice 
and time deposit, whose current 
rates of interest are given -be- 
low. 

Accrued interest on the free- 
yen account is also eligible for 
credit in the account, 

4. The interest thus credited 
in the account is, however, 


For Customers 


(other than banks) For Bank 

Current Account: no int. no int. 
Ordinary Deposit: 2.55% p.a. 2.92% pa. 
Deposit at Notice: 2.92% p.a. 3.65% p.a. 
Time Deposit: 

3 mo, 43% pa. 3mo.or over 5.84% pa. 

6 mo. 5.5% p.a. 

1 year 6.0% p.a. 

with any of the authorized liable to income tax (collected at 


foreign exchange banks here, 
the remittance will be eligible 
for “free-yen,” which can be 
freely reconverted at any time 

Depo 


a. Non-resident banks, life 


sitors 


source by the bank), the per- 

centage of which ranges up to 

20% according to the status of 
Continued on Page 8 


Rate 
insurance companies 


and trust companies (hereinafter referred to as 


“banks and companies’) 


branch offices: 


tative offices 


with their Japan 
exempt 


Banks and companies with their Japan represen- 
not engaged 


in any banking, 


insurance or trust business as conducted by an 


established branch office: 


10% 


c. Corporated parties other than banks and com- 
panies with their Japan branch or representative 


offices: 


10% 


d. Banks and companies and corporated parties 


without a Japan branch or representative office: 
Tax Concession: Banks and companies and cor- 


20% 


porated parties of a signatory country to the 
Tax Treaty with Japan (at present, Denmark, 
Norway, Sweden and U.S.A.) under due notifica- 
tion to tax office concerned here of their privilege: 
e. Non-resident individual persons (including Japa- 
nese other than public employes on overseas 


duty and resident abroad): 
Tax Concession: Those individual persons who 


20 % 


are nationals of a signatory country to the Tax 


Treaty with Japan: 


Those indy idualy who carry on business in 


Japan; 


f. Foreign public concerns designated specifically 
by the Japanese Government: 


15% 
10% 
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Your convertible 


FREE YEN ACCOUNT receives 
OPTIMUM SAFETY AND PROFIT 


with us 


Since 1873 


tue DAI-ICHI BANK, tro. 


TOKYO, JAPAN 


Oversees Facilities: 


NEW YORK Agency 
37 Wall Sreet, New York 5, N.Y. U.S.A. ; 


icp ye ip mie st gy t Office 


th Dearborn Street, Chicago 3, Ill., U.S.A. 


seuban Representative Office 


1, Royal Exchange Avenue, London, E.C.3, England 


" st og aE ee RT. 


21 
Cable Add.: 


, Bingomochi 2-chome, Higashi-ku, Oso 
DAIBANK @ Tel.: 
106 branch offices throughout Japon 


™DAIWA 


exempt 


Me 


Head Office: 


(27) 1221 e@ Telex OS 


Authorized Capitol; ¥10,000,000,000 


ka, Japan 


Paid-up - Capitol: 


¥8, 800,000,000 


SUN VEST its sie satu 


. JAPAN 


Piease write to us for further informatica 


3284 61, 


Complete and.competent T rust Services are also rendered 


Overseas Representative Offices: 
Broadway, New York 6, N.Y- 


13/14, King Street, London, E.C. 2 


OVERSEAS: 


New York Agency: 


London Branch: 9 we House, Finsbury Circus, London 
E.c. 
a, Broadway, New York, N.Y. 
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For 80 years, Japan's 
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has fostered international 
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Prominent Position of U.S. 
In Japanese Trade Picture 


Recent Crisis 


“Politics is one thing and eco- 
nomy is another.” This is often 
heard in the United States, and 
yet there is no doubt that trade 
between Japan and the U.S. de 
pends, to a large extent, on the 
twe nations whether on friend- 
ly terms diplomatically and 
politically, 

From this point of view, it is 
necessary for this country to 
first try to improve the present 
deadlock in its relations with 
the U.S., if trade is to be’ placed 
back on the normal track. 

But the job will require a con- 
siderable time, and judging 
from how things stand today, 
a temporary retrogression is in- 
eVitable in Japan-U.S. trade rela- 
tions. 

The U.S. needless to say, is 
the biggest export market for 
Japan, as clearly shown in the 
fact that fts exports to the U.S. 
account for 30 per cent of the 
total volume 

Taking 1858 as an example, 
exports to America ran up to 
$1,080 million, which represents 
an increase of SO per cent from 
the previous vear. And this in- 
crease accounts for about 60 per 
cent of the nation’s total export 
rise. 

In the field of import, the U.S. 
is the biggest market for Japan. 
More than 3O per cent af Ja- 
pan’s imports are from the U.S. 
For America, Japan is the sec 
ond largest export market after 
Canada. 

Close Economic Ties 

A giance at this trade picture 
of Japan and the U.S. suffices 
to suggest their inseparably 
close economic ties. 

Although their trade relations 
are too close to be severed by 
the recent unfavorable develop 
ments, Japan must expect that 
they will seriously affect its 
trade with the U.S. 

The degree of dependence on 
trade with the U.S. is even 
greater for the manufacturers 
of some of these export items. 

As shown in a separate table, 


Seen Having Unfavorable Effects 


about 81 per cent of silk fabrics 
is exported to the U.S, There 
are many other Key items 
whose exports to America rep 
resent more than 40 per cent 
of their respective totals, 

Most of these items are light 
industrial goods or consumer 
goods, Japan gets the upperhand 
of the U.S, as far as trade in 
these items ‘s conterned. But, 
because they are modostiy pro- 
duced by medium and small en- 
terprises, even a temporary 
drop in their export to the U.S., 
it is feared, will deal a heavy 
blow to these Weak segments 
of the nation’s industry. 

Turning our eves to goods for 
daily consumption, the seriols- 
ness of Japan's dependence on 
trade with the U.S. beeomes 
clearer. For instance, Christ- 
mas decorations rely on the 
U.S. for export of 80 per cent 
of their output; artificial flow- 


ers, 87 per cent; sports goods, 
73 per cent and footware, 70 
per cent, 


To put it another way, the 
manufacturers of those items, 
which will have no outlets if 
and when trade with the U.S. 
is closed, constitute the main- 
stay of Japan’s trade with ‘the 
U.S. 

Moreover, most of these items 
have been the target of import 
restriction drives sparked by 
American manufacturers. It is 
thanks to mutual efforts and 
understanding attuned to the 


» great cause of Japan-U.S. friend- 


ship that trade between the two 
countries have been expanded 
to date without any fatal ob 
stacie. 

Regrettable Developments 

Considering these § circum- 
stances, the recent developments 
which seem to have poured cold 
water on Japan-U.S. friendship 
is exceedingly regrettable. What 
Japanese traders and manufac- 
turers should do is to cultivate 
markets by seeking the sym- 
pathy and understanding of 
Americans on each of the mul- 


itemwise Ratio of Dependence on Trade With U.S. 


Export Items 
Silk fabrics eeeeneeeeeeae 
Plywood eee 
Radios 
Toys eee e eee eeeeeeeeeaeee 
Pottery sree eee eee eeeeaee € 
Sewing machines ...... 
Clothing eeeeeeeeeneeenee 
Silk yarn eeeeeeeseeeses 51 
Camefas eeeeeer eer eeeeeee 
Sheet glass and glass 
PFOGuctS ...ccccscess 
Sawed lumber eeeeeeeee 
Iron and steel .....ce-- 
(Remarks: The ratio denotes 
irtports to U.S. to 


e%, 
$1 


Import Items 
Soybeans eevee eee eeeeeee 
Synthetic rubber ....... 
Beef tallow *e re @eeeeree S1 
Synthetic plastic 


materials eter eeeeeeee 80 
Meters Scecccdsccecsccee 69 
Coal serve eo eeeeweeeeeeeee 76 
Heavy O11 ...ccccseceee 06 
Phosphate ore ...sceees 61 
Rayon pulp coccecoscoes DO 
Scrap iron ePeeeee eee eee 54 
Raw-hide erreeeeeeree 41 
Wheat ececeteccecoeses 20 
Raw cotton .......0.:.. 22 


the percentage of exports or 
the total.) 


titude of export items. 

Heretofore, efforts have been 
made to expand the markets, 
but sincere approaches to the 
American consumers as well as 
traders and Government will be 
necessary under the changed 
circumstances. 

The import situation is not 
much different from that of ex- 
port. As Indicated in the sep 
arate table, Japan depends on 
the U.S. for the supply of an 
overwhelming portion of the im- 
portant raw materials it needs, 
For instance, 94 per cent of soy- 
beans, 86 per cent of synthetic 
rubber and 81 per cent of beef 
tallow, are imported from the 
US, 

There is some controversy 
about Japan depending on the, 
U.S. too much for the supply of 
these materials. It is taken for 
granted, however, that emphasis 
is placed on imports from the 
U.S. now that Japan's exports to 
America account for as much as 
30 per cent of the total. 

This situation may well be 
upheld from the standpoint of 
mutual dependence in _ trade. 
Japen's imports are not exorbi- 
tant, as seen in the fact that its 
trade account with the U.S. 
showed a favorable balance last 
year on an exchange basis. 

In order for Japan to achieve 
stabilized economic growth, it 
is essential to secure stable mar- 
kets in the realms of not only 
export but also import. In this 
sense, too, the U.S. is an impor- 
tant trade partner for this coun- 
try. 

Suppose the U.S. takes retalia- 
tory or similar steps against im- 
ports from Japan, where can 
this country find export outlets 
to replace that country? The 
biow this situation may deal to 
Japan’s trade may be immea- 
surable. There can and will be 
no such situation as this, but 
Japan must be very cautious 
in pushing its import and ex- 
port trade. 
Standing at Crossroads | 

i 


—— 


As reviewed above, it must) 
be said that Japan-U.S. trade 
now stands at a serious cross- 
road, and it would seem that 
the American sentiment toward 
Japan will take an unfavorable 


ad : 


Percentage of U.S.-Japan Trade 
EXPORTS | 


S, -a% 


‘American’ F 


turn. 

As a matter of fact, foreign 
dispatches from the U.S. give 
some inkling of how public 
opinion, especially in business 
circles, is turning against this 
country. Notices of cancelia- 
tion of import and export con 


tracts have been received by 
traders and’ manufacturers 
here. 


Such deteriorated relations 
with the U.S. appear certain to 


pose a grave hindrance to the 
export of automobiles and 
transistor radios, believed to be 
most promising items for ex- 
port to America. 

Another bad prediction made 
here is that the campaigns to 
restrict the import of some 
Japanese goods will flare up 
again with greater intensity 
than before. 

Under these circumstances, 


mere lukewarm measures will 
not work in putting Japan-U.S. 
trade back on the right track. 

The best possible’ efforts 
must be first directed to restor- 
ing friendly diplomatic relations 
between the two nations. With- 
out depending merely on the 
Government's efforts, business 
circles will have to retrieve 
their lost ground with renewed 
determination. 
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Prospects Weighed for Flow 
Of ‘Hot’ Money Into Japan 


Aside from the questioh of 
whether or not the flow into 
Japan of “hot” money is to be 
welcomed, there are at least 
three prerequisites to attract it. 
They are: 1) a stable currenc vy, 
2), a stable political situation, 
and 3) sufficiently good returns. 


There is no argument about 
the stability of the yen cur- 
rency at present. The question 
of whether the current Japan- 
nese political situation is stable 
or not is not for the Japanese 
to decide. The question must be 
left to the judgment of foreign 
investors. Is the rate of pro- 
fit in Japan attractive enough 
for foreign investors, then? 

Before discussing the pro- 
fitability of Japan's exchange 
market, let us review the set- 
up 
of profit-making foreign capital. 

The “hot” money tends to 
flow from country to country in 
search of higher profits, in ac- 
cordance with fluctuations of 
exchange rates. In order to 


avoid the risk of exchange rate 


| 


fluctuation, the “hot” money is 
usually handled on a change 


| over basis. 


| 


| 


'yen for futures, 


| trading 


In the case of American “hot” 
money flowing into the Japanese 
exchange market, investors sell 
dollars and buy yen currency, 
and at the same time, sell the 
say for three 
months, and buy dollars in order 
to avert the risk of exchange 
rate fluctuation and to secure 
returns. If everybody followed 
this principle, however, the 
value of the dollar at the cash 
transaction stage would drop 
and that of yen rise, and vice 
versa when trading in futures. 


Basic Principles 


If this tendency continued for 
some time, the value of yen in 
in futures would dip 
in comparison with that in cash 
transaction, leaving less room 
for returns. The flow of “hot” 
money Would stop at this stage, 
, where the margin between the 
'eash transaction and trading in 
futures reached the so-called in- 


terest parity. 


In this respect, the forward 
| quotations would tend to bal- 


‘ance with the spot quotations 


at the interest parity, unless 
there was no special element 
to cause the quotations to fluc- 
tuate,. In case the spot quota- 
tions excéed the interest pari- 
ty price, “hot” money goes out 
of Japan even though the in- 
terest rate in Japan is sufficient- 
ly high. That is to say that the 
flow of “hot” money is largely 
determined by the interrelatian 
between fund cost and the swap 
cost (the margin between the 
spot and forward quotations 
plus commission). 

With these basic principles in 


of the inflow and outfiow “ 


mind, the recent Finance Minis- 
try action can be interpreted in 
two different ways: the pessi- 
mistic view which says the 
measure is not good enough to 
attract “hot” money, and the 
optimistic view which sees it 
the other way around. 


According to the pessimistic 
view, the interest rate available 
on the free yen is not high 
enough to attract “hot” money. 
The free yen is good for fixed 
deposit, but only for a six-month 
period because the swap trans- 
action is limited only for a dura- 
tion of six months. The annual 
interest rate of the six-month 
fixed deposit is, with 10 per cent 
tax paid, 4.95 per cent in Japan, 
whereas that of U.S. Govern- 
ment short term securities is 
3.6 per cent (as of last April), 
and that of British Government 
short-term securities 4.65 per 
cent (April). The annual inter- 
est rate of ordinary deposit, on 
the other hand, is 3 per cent in 
the U.S., and 495 per cent in 
Britain. 


Optimistic View 


Meanwhile, the optimistic 
view places emphasis on com- 
paratively low interest rate in 
the United States. 

Sizable amounts of U.S. dol- 


lars, some say $600 million 
(about 200 million pounds), 
have flowed into European 


countries where the rate of in- 
terest is higher than in the U.S: 
Part of the socalled Euro-dol- 
lars goes to London branch of- 
fices of Japanese exchange 
banks which generally apply an 
annual interest rate of 4.5 per 
cent or thereabout for a three- 
month fixed deposit (overseas 
branch offices of Japanese + gyee 
are outside the jurisdiction of 
the Japanese Deposit Law). 


Since no free yen transaction 
is possible in Japan as yet, how- 
ever, these London branch of- 
fices dispose of the Euro-dollars 
as their dollar or pound funds 
there. If and when the free 
yen transaction is opened in 
Japan, therefore, the Japanese 
exchange banks may well bring 
the Euro-dollars back to Japan 
for use on the domestic ex- 
change market. 


What then will be the swap 
cost in this case? In Japan, the 
forward quotations are liberal- 
ized, but the spot quotations are 
limited within 0.5 per cent above 
and below the dollar exchange 
rate at par. As long as the 
fluctuation of the spot quotations 
is limited so closely, the fluc- 
tuation in the forward quota- 
tions is automatically restricted 
to some extent. 


This prevents the margin be- 
tween the spot and forward quo- 


tations from becoming too big, 
leaving little room for the nar- 
rowing of spreads between the 
margin of the quotations and 
the interest rates in foreign 
countries. This function could 
help facilitate the flow into 
Japan of “hot” money, accord- 
ing to the optimistic view, 


On the other hand, some are 
of the opinion that the narrow 
limit of fluctuation of 0.5 per 
cent in the spot quotations 
would give all the more rea- 
son for frequent, though nar- 
row, fluctuations. In the worst 
case, for example, the fluctua- 
tions in the spot quotations 
amount to one per cent for 
three months and four per cent 
for a year. 

Effect on Market 


that as it may, “hot” 
is ready to flow into 
Japan depending upon subtle 
differences between the over- 
seas fund cost and the swap 
cost, which amounts to no more 
than four per cent a year in 


Be 
money 


the worst case. 

It is feared that the keen 
competition among Japanese 
banks might drive some of 


them to manipulate the spot 
and forward quotations so that 
the interest .rate margin ap- 
pears to be larger than it really 
is, by unduly minimizing the 
difference between the spot and 
forward quotations and by rais- 
ing the yen value in trading 
in futures. 


In case the interest rate mar- 
gin between the U.S. Govern- 
ment short-term securities anda 
six-month fixed deposit in Ja- 
pan stands at, say, 1.4 per cent 
per vear, for instance, the mar- 
gin for six months becomes 0.7 
per cent. 


If on the other hand, the spot 
quotation of a dollar stands at 
¥3560, the forward quotations on 
the aforementioned interest 
rate margin will become 360+ 
(360 x 0.7%)=¥362.52 per dol- 
lar—yen at a lower rate. 

In case yen is in favor, say 
7357.50 per dollar, in the for- 
ward quotation, the “hot” 
money gains not only the an- 
nual interest rate margin of 
14 per cent, but also another 
14 per cent of unexpected 
margin. 

This is what the Finance Min- 
istry, the Bank of Japan and 
exchange banks themselves are 
cautious about. 

Whether the “hot” money is 
Eurodollars ‘or dollars from 
the overseas Chinese in South- 
east Asian countries, it would 
have a sizable influence on 
the Japanese call market. Since 
the call rate fluctuates in ac- 
cordance with marginal in- 
terest, even a littie stimulation 
would result in a serious dip. 
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Sonat Enterprises Compared With West 


How Far Will They Be Able to Compete Successfully on International Market? 


To what extent will Japanese 
enterprises be able to compete 
successfully in the international 
market in view of the forthcom- 
ing liberalization of trade restric- 
tions? To what extent, if any. 
will the basic structure of Ja- 
pan’s economy have to be revis- 
ed_in order that it might survive 
and profit from the competition 
of free trade? 

Prospective foreign investors, 
in some instances, have been per- 
plexed by certain features of Ja- 
pans economy which differ in 
some respects from those of other 

sy countries. 

The following data is intended 
to shed light on these questions. 
—Editor 


Difference in Size 

Japan's largest enterprises 
are organized on a scale con- 
siderably smaller than that of 
the formidable giants of the 
U.S. and closer to that of Brit- 
ish and West German enter- 
prises, 

The chemical industry of Ja- 
pan » More so than any other, 
lags far behind that of the West- 
ern world. 

A survey conducted last year 
by Fortune magazine covering 
the assets and sales of rep- 
resentative companies through- 
out the Free World clearly 
bears out these conclusions. 

An excerpt from the survey, 


Table L 


Comparative Size of Major Enterprises—1958 


(Unit $1 million) 


US. Britain West Germany Japan 
Chemical Industry ..+.« Du Pont, de 1.C.1, Farbenfabriken Sumitomo 
Nemours Bayer Chemical 
ABBCLS cecceceseeee 2,804 (2,572) 2,027 (1,860) 552 (506) 109 (100) 
BRIGGS dovceccecccoce ok (2,127) 1,295 (1,506) 478 (556) 86 (100) 
Steel Industry ...esess Steel Guest, Keen & Mannesmann Yawata 
Nettlefolds 
ASSCUS ceicsccecees 4,633 (806) 493 (86) 715 (124) 575 (100) 
ere coovse 0,472 (919) 585 (154) 668 (176) 378 (100) 
Flectric Mach. Ind. 4... General A.E.L. Siemens Hitachi 
, Electric 
ASSOLE “cecccececese 2,421 (464) 563 (108) 667 (128) 522 (100) 
SAleS poceccccesceces 4,121 (868) 5OR (122) 750 (181) #15 (100) 
Note: 


the Japanese companies are rated 100. 


dealing with the chemical, steel 
and electrical industries, fol- 
lows: 

Table I shows that America’s 
great Du Pont chemical organi- 
zation had assets 26 times as 
great as those of Japan’s Sumi- 
tomo chemical interests and 
sales 21 times as great. Brit- 
ain’s ICI and West Germany's 
Bayer outfits, In turn, outrank- 
ed Sumitomo 19 to 1 and 5 to 1, 
respectively, When it came to 
assets, and 15 to 1 and 6 to l 
as far as sales were concerned. 

In comparing the size of the 


steel companies in Japan with 


those of the U.S., Britain and 
West Germany, it is to be noted 
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that the U.S. maintains a sub- 
stantial lead but that in the 
Case of the other two countries 
the figures are comparable. 

The relation between assets 
and sales, however, place the 
major British and West German 
organizations ahead of Japan. 
The British firm had fewer as- 
sets than the Japanese one and 
yet reported 1.5 times as many 
sales. The German firm, like- 
wise, had only 1.2 times as 
many assets but almost 1.5 
times as many sales. 

The situation in the electrical 
machinery industry was the 
same as that in the steel indus- 
try, the British and West Ger- 
man firms having only slightly 
more assets but considerably 
greater sales. 


Earning Power Less 


A comparison of industrial 
earnings in the U.S., Britam, 
West Germany and Japan shows 
that in Japan and West Ger- 
many they are only one-half as 
great as those of the U.S, and 
Britain. 

According to 1958 data com- 
piled by the Mitsubishi Eco- 
nomic Research Institute, the 
ratio between the profit and cap- 
ital of the manufacturing indus- 
tries in these four nations was, 
5.4 per cent in the U.S., 5.3 per 
cent in Britain, 2.1 per cent in 
West Germany and 2.6 per cent 
in Japan. 

The ratio between net profit 
and net sales, also compiled by 
the institute, showed that Ja- 
pan, with its figure of 2.8 per 
cent, was considerably behind 
the U.S, with its 4.2 per cent 
record. 

These comparisons are shown 
in Table II. ‘ 

The earning levels shown 
above and in Table II were con- 
ditioned to a considerable deg- 
ree by such matters as taxes, 
depreciation and interest paid on 
loans, all of which were taken 
into consideration in compiling 
the tabdle. 

Table III, on the other hand, 
shows the ratio between profit 
and capital for the manufactur- 
ing industries of the four coun- 
tries before taxes, depreciation 
and interest payments were sub- 


Numerals inserted in brackets are index numbers according to a scale by which 


tracted. In this case the dispari- 
ty between the several countries 
is considerably less than that 


JAPAN’S FOREIGN TRADE (1956-60) 


$1,000 milijon 


$800 


shown in Table IT. , — $400 a i 4 i i L ess iL 4 4 i i =" i i Jj 
It is to be noted in Table 
that the ratio of West Germany | il Wh lV ! it itt lV ! it itt iV i il ih IV 8. W 
comes rather oy to oor (Estimate) 
of the U.S. and Britain, bu 
that Japan’s ratio is still con- U9S6 sot vee eee ea a eee “ 1960- 
siderably lower. 
Table Il: Earning Rate of Manufacturing Industries of Procurement of Capital Table V. Composition of Industrial Capital—1958 
Four Nations—1958 In the U.S. and Britain, indus- Japan Us. Britain West Germany 
Japan U.S. Britain W.Germany try procures 96 to 98 per cent (193 firms) (unknown) (843 firms) (1, 217 firms) 
Profit- Capital Ratio ..<..28% 5.4% 5.3% 2 a1 % of its new capital from its own Owned capital . 46.2% 96.4% 83% 65.5% 
Profits-Sales Ratio .......28% 4.2% — resources, While in West Ger- Stock ..cec. 14.6% 11.9% can 11.6% 
Table Ill. Profit-Capital Ratio Before Deductions Were } Made many and Japan the figures are Reserves ... 3.5% 19.9% 54.6% 5.3% 
Before Substraction of: Japan U.S. Britain W.Germany 66 per cent and 46 per cent, Depreciation 
Taxes ..... cccgeecescces4 4% 987% 100% 7.1% respectively, loans accounting expenses. . 28.1% 64.6% 31.0% 48.4% 
Depreciation ....+++0+++-6.5% 9.6% 8.5% 8.9% for much of the outside capital, Loaned capital. .53.8% 36% 1.7% 34.5% 
Interest Charges .......-6.2% — — 3.3% particularly in Japan Debentures ... 9.7 19.9% 7.1% — 
Even a cursory check on the many in 1936 scored 55.5 per fa ge he mg geome be Others .....44.1% (-)163% (-) 54% -- 
pee rome or Bw rd por — dibaendaccranaeiusiabianetitieecclde ~ High Cost of Loans survey, — - ae =" 
trial capital and the means use Table IV: Composition of Assets and Capital—1958 apanese 100,000 mi on were ma or 
to provide it will show that the Senne” US. mein” West Germany waeet accunte  haatie nd industrial purposes last year. 
country is considerably behind (412 firms) (9,600 firms) (574 firms) (1,074firms) jankse ‘Joans—loans. on which The figure is estimated to be 
other industrial nations, a WAS 4 ssets: the interest rate is very high. 200ut one half of, the total 
the case in regard to the ear n- Current ... 55.1% 544% 54.1% 54.1% Japan's official discount rate #™mount of loans applied for 
ing power of Japan’s industries, Fixed. ....¢ 44.9% 45.6% 45.9% 45.9% was raised by ¥0.001 Dec. 2, from various banks during the 
noted above. Liabilities: last year. It now stands at year. 
Low Rate of Owned Capital Current ... 484% 19.4% 27.1% 44.2% ¥0.02 per diem for ¥100 (7.3 The annual rate of overnight 
The low percentage of its a 16.9% 13.0% 93% 15.2% per cent per annum). call loans in Japan was 84 per 
capital that is owned by Japa- Total ...... 65.3% 32.4% 36.4% 59.2% This rate is far higher than cent at the end of last January 
nese industry is a striking fea- Owned capital; thet of other countries, eg. ** against the U.S’s 4.75 per 
ture of the country’s economy. Capital .... 15.0% 31.9% 22.9% Switeeriand (ainee Meb " 1959) cent, West Germany's 3.75-4.12 
The ratio of current assets to Others .... 19.7% 67.6% 31.9% 17.7% ° per cent; the Netherlands PeT cent and India’s 2.5-3.6 per 
fixed assets in Japan is about Total ..... . 34.7% 67.6% 63.6% 40.6% (since Nov. 1959) and Italy °*™* 
the same as in the U.S., Britain West Cc ap Pe (June, 1959) 3.5 per cent; the More Owned Capital Needed 
and West Germany, 28 own ee faced the same uituation of the total capital of U.S. im U8. (since Sept. 1060), West From the above, it may bs 
Table IV, on Ta gee. pons marth sort dustries, 13 per cent in Britain, Germany (since Oct., 1959), eonciuded that Japanese enter- 
However, the ratio of outside - ay outaita pa. ne wary Lae 12 per cent in West Germany, Belgium (since Dec., 1959), In- prises, with the exception of 
ate lp om =o [= to the same extent. The West and 15 per cent in Japan. (See dia (since May, 1957) and Pa- those in the chemical industry, 
sedeaens benenene inauninise German figure for owned capi- Table V.) The percentage for Kistan (since Jan., 1959) 4 per 


are on outside help. In com- 
pafison, the figure for the U.S 
is 68 fps cent and that for Brit. 
ain, 64 per cent. 

This high degree of depend- 
ence on outside capital is due 
to the fact that Japan's industry, 
in its rapid postwar recovery, 
was compelled to invest heavi- 
ly in modern industrial facili- 
ties, in order to keep up with 
current technological develop- 
ments. 

In comparison, the prewar 
figures for owned *capital show- 
ed quite a different situation. 
Japan's 1934-1936 average was 
60.7 per cent, the 1938 U.S. fig- 
ure was 64.4 per cent, and Ger- 


tal in 195s, 41 per cent, rank- 
ed it between the U.S. and Ja- 
pan. 

In 1953 and 1954 the percen- 
tage of owned capital in Japan 
increased when capital was re- 
valuated, but since then it has 
declined due to the rapid growth 
of Japanese industry. 

West Germany, like Japan, 
has shown an intermittent low- 
ering of the percentage of own- 
ed capital, whereas in the U.S. 
and Britain the percentages 
have increased constantly. Qne 
of the principal reasons for this 
seems to be the different de- 
vices used for the procurement 
of capital. 


West Germany was similar tg 
that of the U.S. and Britain, 

In regard to reserves and de- 
preciation expenses, Japan and 
West Germany are extremely 
behind the U.S. and Britain. 
This is particularly evident in 
the percentage of reserves, 
which is 5.3 per cent for West 
Germany, 3.5 per cent for Ja- 
pan, 20 per cent for the U.S, 
and 55 per cent for Britain. 

In order to increase the per- 
centage of capital owned by 
Japanese industry, therefore, it 
seems most important to in- 
crease the depreciation expenses 
and reserves. 


cent and Britain (since Jan, 
this year) 5 per cent. 

One major reason for such a 
relatively high interest rate in 
Japan is the tight money situa- 
tion. 


The economic growth of Japan 
has been extremely rapid in re- 
cent years. With production 
registering an exorbitant 30 
per cent anrual increase the 
demand for funds by Japanese 
enterprises has snowbalied tre- 
mendously. 

This active demand for funds 
is intensified by the meager ac- 
cumulation of capital by Japa- 
nese business firms. 


According to a Bank of Japan 


closely trail their British and 
West German counterparts as 
far as their setup is concerned. 
In terms of earning power 
and financial status, however, 
they are still below the average 
international level. 


This is due chiefly to their 
poor capital accumulation and 
the prevailing high rates on 
loans. The lack of owned capi- 
tal is, indeed, a serious handi- 
cap. 

It is essential, therefore, for 
Japanese enterprises to bolster 
their stability, particularly by 
increasing their own capital, if 
they are to weather successful- 
ly the business fluctuations like- 
ly to result from trade liberali- 
zation. 


World-wide Banking Services 


nm SUMITOMO BANK, 1. / 


REPRESENTATIVE OFFICE: 


THE NIPPON KANGYO BANK LTD.. 


120 BRANCHES THROUGHOUT JAPAN 
LONDON, NEW YORK 


JAPAN SSS J 
For further details on FREE-YEN DEPOSIT, 
Write to: 
HEAD OFFICE: HIBIYA, TOKYO 
OVERSEAS BRANCH: TAIPEI 


HEAD OFFICE: 
138 Brenches in Key Cities 
Throughout Jepen 


OSAKA, JAPAN 
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Business Opportunities i in Japan. .. Call on Us 


AFFILIATED BANKS 


The Sumitomo Bank (California) 


Head Office: 
Branches: 


San Francisco 
Los Angeles 
Sacramento 


Casa Banciria Brazcot Ltda. 
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OKAI 


Bank, Ltd. 


Nagoya, Japan 


NAGOYA, TOKYO, YOKOHAMA, OSAKA, 
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: SAPPORO, AND OTHER MAJOR 
CITIES THROUGHOUT JAPAN 


REPRESENTATIVE OFFICE: 
107, OLD BROAD ST., LONDON, E.C. 2 


NEW YORK REPRESENTATIVE OFFICE: 
149, BROADWAY, 


NEW YORK 6, N.Y, 
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Significance 


Continued From Page 5 
and changes in exchange rates. 
The other is saving of Japan's 
foreign currency resurves. 

Aside from t®ese short-range 
goals, the more basic aim is the 
acceleration of complete liberal- 
ization of yen exchange and 
strengthening of Japanese eco- 
nomy in the international econ- 
omic framework. 

About how much “free yen” 
will be@reated as a result of 
the new measure? 

Bank sources estimate it at 
about $100 million at most and 
$20 million or $30 million at 
least for the first year, exclud- 
ing money transferred from the 
present nonresident 
Most of it is expected to be free 
yen arising from nonresident 
foreigners’ sales of foregin cur- 
rency to banks. Few will be 
those for transaction in “yen 
exchange.” 

The Finance Ministry expects 
that the use of “yen exchange” 
will be restricted to transaction 
between overseas branches and 
head offices of Japanese trade 
firms for the time being. 

Foreign exchange bank 
sources see, on the other hand, 
gradual increase in “yen ex- 
change” in areas where dollar 
and sterling reserves are scarce 
and interest rates are high such 
as Southeast Asian countries 
and Latin American nations. 

Sale of.foreign currency for 
buying “free yen” is likely to 
reach quite a big amount. This 
is chiefly because the interest 
rate of a oneyear fixed 
deposit is six per cent in Japan 
whereas it is only three per 
cent in Europe and the United 


States. 
speaking, a big 


account.. 


Generally 
How It Works 
Continued From Page 5 
the depositors (see below). 

5. The balance in free-yen 
accounts can not only be trans 
ferred to any other free-yen 
account, but may also be us¢éd 


in terms of yen as the depositor 
may make from time to time 
(payments for imports from 
Japan etc.), to say nothing of 
drawing on the account to pay 
traveling and other nses 
while staying in Japan, 

6. Such payments in yen as 
non-residents of Japan may re 
ceive from Japanese for exports 
to Japan {visible or invisible) 
are also eligible for credit in the 
free-yen account. 

All in all, “free-yen” is ex- 
pected to be not only useful 
and convenient, but also advan- 
tageous, as it enjoys a comparfa- 
tively high rate of interest. Be 
sides that, the yen has proven 
to be a and stable eur- 


rency. 


influx of “hot money” is not 
expected because, unlike prewar 
days, most countries have little 
excess funds to move “hot 
money” due to large demands 
for industrial investment. 


However, lose attention 
should be given to how the 
funds of overseas Chinese mer-< 
chants and the reserve fund of 
a few hundred million dollars 
reportediy existing in West 
Europe would move as a result 
of the new Japan licy. The 
exchange banks of Japan want 
“free yen” and the high in- 
terest rate prevailing in Japan 
provides a lucrative incentive. 


In this connection, there are 
two sources of concern, Ex- 
change banks in Japan might 
set up unduly high interest rates 
to invite foreign money in an 
overdone attempt to gain “free 


yen.” Secondly, there would be 
difficulty in ascertaining 


whether or not the applied “free 
yen” would be used for “current 


tra tions” as stipulated or 
not 
On the latter score, the 


Finance Ministry asserts that 
the checking of exchange 
should be made stricter. But 
it would not be possible to in- 
vestigate the ultimate use of the 
“free yen,” for this would in- 
volve violation of bank saving 
secrecy. 


As to the future problems re- |. 
sulting from recovery of yen's: 
convertibility, there are two 


$4,400 million 


$1,200 


: 
FOREIGN CURRENCY RESERVE 


' $1,000 million Increase 


‘ 
‘ 


phases. The first is concerned 
with the exchange policy and 


1939 1960 


the second with the domestic 
economic policy of Japan. 

Even if Japan designated yen 
as convertible foreign currency, 
it would not do any good un- 
less foreign governments take 
similar steps and designate yen 
as an international currency. 
The Foreign Office is expected 
to start negotiations soon with 
governments of countries having 
the “designated currency sys 
tem” aimed at having yen in- 
cluded among other inter- 
national currencies. The United 
States and West Germany do 
not have this system. 

Whether or not Britain would 
designate yen as an interna- 
tional currency would have a 
far-reaching effect all over the 
sterling area. Belgium, France, 
Sweden and the Netherlands 
are due to recognize yen as 
an international currency au- 
tomatically. 

There is a necessity to create 
in Japan a market for discount- 
ing yen exchange bills. There 
will be little attraction if all 
yen bills accepted in Tokyo had 
to be brought to the Bank of 
Japan, 

if transactions in “free yen” 
rise in volume, fluctuations in 
the exchange rate will become 
greater and a standing market 
for “free yen” will be created 
in such international financial 
centers as London and New 


stabilize the value of the yen. 

For a wider use of “yen ex- 
change,” a necessity will occur 
in future to offer yen credit. 
This will be especially true in 
the case of Southeast Asian 
countries where yen as an in- 
ternational currency is unfam- 
iliar and some inducement will 
be mecessary for yen to gain 
wider use, 


As a basic economic policy, 
more efforts than ever should 
be paid to stabilizing the value 
of the yen because recovery of 
its convertibility means a dec- 
laration by the Japanese Gov- 
ernment that the Japanese yen 
has become an international 
currency. 


By stabilizing its value, Ja- 
pan can expect growing use of 
“yen exchange” and an influx 
of “free yen.” The Government 
must have determination to 
avoid at all costs an inflation 
which will damage the yen's 
value and to safeguard the cre- 
dit of the yen, 


As a whole, the Government's 
financial policy will have to be 
more prudent that ever, At 
the same time, “free yen” will 
result in lowering of domestic 
interest rates in Japan and help 
normalize the financial situa- 
tion here, 


1957 j 1958 
York. In order to cope with 
these developments, proper 
‘measures must be taken to 


Marks Step 


Continued From Page 5 
accounts. Non-residents may 
pay to residents fn free yen for 
the settlement of visible and 
invisible trades. That is to 
say, non-residents may pay the 
cost of imports from Japan 
through their free yen ac- 
counts. Moreover, for instance, 
non-residents, when traveling 
in Japan, may pay their 
sojourn expenses through these 
accounts. In cases in which 
non-residents use the yen 
accounts for investmefts§ in 


The basic trend of moderate 
economic expansion continues 
to be maintained. The earning 
capacity of industrial enter 
prises has become greater be- 
cause of efforts to reduce pro- 
duction costs. As a result, en- 
terprises have been able to 
overcome the over-supply situa- 
tion which has appeared in 
some fields. It may even be 
said that over-supply in some 
industries has played a role in 
checking over-strain in busi- 
ness activity, 

The present situation can be 
investigated from a different 
angle through statistics relating 
to the ratio of labor expenses. 
When adjusted for irregular 
movements (the method of 
three months moving average) 
and for seasonal variation (the 
method of 12 months moving 
average), the figures indicate 
Some. interesting facts in rela- 
| tion to business fluctuations in 
the past. 

As far as the original index 
is concerned, the figure was es- 
pecially high in June, July, 
December, etc., but in monthly 
development bottoms and peaks 
could not be grasped accurate- 
ly. The adjusted index repres- 
ents a reverse relation to the 
basic cycle of business (in other 
words, at the height of prosperi- 
ty, the index registers bottom, 
and at the depth of depression 
a peak). According to past ex- 
perience, bottom appeared two 
or three months earlier than the 
height’ of prosperity. 


, Increase in Output | 
Naturally, special conditions 
and circumstances differ in each 
period. Besides, the above index 
of the ratio of labor expenses 
is computed through the for- 
mula. Therefore, factors in 
| fluctuations, corresponding to 
special conditions of both the 
‘numerator and denominator, 
may have to be made clear, At 
|any rate, the ratio of labor ex- 
|penses to. production costs 
| (production value in this com- 
| puting method) will, no doubt, 
exert great influence upon 


Japan, however, they are re- | Profits of enterprises. 


quired to obtain necessary per- 
mission from the authorities 
concerned if these Investments 


The development of the ¥ 
justed index reveals that the 

dex tended downward during 
the past 20 months from the 


Th- 


Japan’s Economic Expansion Continues 


Letters of credit witnessed a month. 


23.8 per cent.decline and cus- 
toms clearance a drop of 11.2 
per cent though letters of cre- 
dit showed an increase of 13 
per cent and customs clearance 
a 19 per cent increase over the 
same month of last year. 

A somewhat similar situation 
Was seen in the import trade. 
Imports, which witnessed a 
steep rise to over $400 million 
in March, totaled $355 million 
in April, a decline of 184 per 
cent fromthe previous month. 

Exports in April'on the basis 
of about $49 million (15 per 
$310.8 million, a decline of over 
10 per cent from the previous 
month, The decline was almost 
among commodities except in a 
few items. Rayon filament fab- 
rics, toys and textile machinery 
increased by around 10 per cent 
over the previous month, and 
radio receiving sets by close to 
40 per cent as a result of the 
lowering of the check price on 
April 11. 

Due to the remarkable in- 
crease in the export of radios in 
April, the export approval of 
transistor radios to the United 
States and Canada was suspend- 
ed in May. It is expected that 
when the ban on exports is re- 
moved in future, progress may 
be checked by quantitative 
control. 

Compared . with the same 
month of the previous’ year, 
most export items registered 
an increase except ships and 
woolen fabrics which declined 
by 30-40 per cent. Commodi- 
ties which registered a pro- 
nounced increase were textile 
machinery which increased 
more than threefold, radio re- 
ceivers twofold, and _ cotton 
yarn, rayon filament yarn, silk 
fabrics and iron and steel pro- 
ducts more than 50 per cent 
over the same month of the 
previous year. 

It is noteworthy that iron 
and steel products which re- 
mained stagnant throughout 
1959 witnessed a steep rise dur- 
ing the past few months to top 
position in the list of export 
goods. This increase doubtless- 


A pronounced decline was 


witnessed in receipts from the 
export of cotton yarn and fab- 


rics (a $12 million decline), 


ships to Liberia (a $7 million 


ecline), canned salmon and 
rout to the United Kingdom (a 


$6 million decline) and iron and 


steel materials to the United 
Stotes (a $5 millfon decline). 
In payments on imports, the 


decline was pronounced in food- 


stuffs such as sugar, wheat and 
others (a $14 miNion decline), 
textile raw materials such as 
wool and cotton (a $10 million 
decline) and petroleum (a $4 
million decline). 

In current transactions other 


than exports and imports, re- 


ceipts totaled $51 million, $8 mil- 


Jion less Ahan_in the previous 


month, due to a decrease in re- 
ceipts from special procure- 
ments. Payments totaled $50 
million, a $3 million decline 
was not very large as payments 
on shipping freight maintained 
a high level. 


Invisible Trade 

In consequence, the balance 
of payments in invisible trade 
account registered a surplus of 
$1 million, representing a de- 
cline from the previous month, 
when a surplus of $6 million 
was registered. Deducting re- 
ceipts from special procure- 
ments of $27 million ($30 mil- 
lion in the previous month), the 


balance of payments in invisi- ° 


ble trade account showed a de- 
ficit of $26 million (a deficit of 
24 million én the previous 
month). 

A large surplus of $36 million 
in short term capital transac- 
tions (a surplus of $25 million 
in the previous month) was at- 
tributed to the fact that receipts 
amounted to $43 million due to 
a continued high inflow of funds 
from usance draft ($40 million), 
while payments amounted to 
only $7 million. 

In long-term capital transac- 
tions, the balance of payments 
registered a deficit of $5 million 
(a surplus of $4 million in the 
previous month) as payments 


—, 


But Rate of Increase in Volume of Trade Shows Declining Trend 


totaled $13 million, an increase 
of $9 million over the previous 
month due to the payment of 
royalty by Arabian Oil Co. as 
well as an increase in redemp- 
tion and interest payment on 
foreign loans, while receipts 
maintained the previous month's 
level of $8 million, 


New Statistics Formula 

The difference between the 
ola and new form of foreign 
exchanf@sstatistics is explained 
separately. The main difference 
is as follows: 

1. In the old form, the 
balance of payments in real 
figures was arrived at by de- 
ducting from payments on im- 
ports the amount of increase in 
the outstanding balance of pay- 
ment postponements. 

2. In the new form, actual 
payments for imports inclusive 
of those against usance drafts 
are shown in the column of 
“payments on imports” undér 
current transactions. 

3. Along with the above, 
however, the new form presents 
the amount of increase or dec- 
rease in the outstanding balance 
of payment postponements due 
to usance and other causes in 
the column of “receipts in short- 
term capital transactions” 
under capital transactions. 

4. As a result, the over-all 
balance in the new form in- 
dicates a nominal balance as in 
the old form. 

5. The*balance of payments 
in real figure is arrived at in 
the new form by deducting from 
the nominal balance the balance 
of short-term capital transac- 
tions, representing net increase 
or decrease in the outstanding 
balance between current assets 
and liabilities. 

Foreign exchange statistics in 
the new form include: exports 
and imports in usual procedures. 
They therefore have wider 
coverage than in the old form 
which only gave receipts from 
exports, payments on imports 
and payments on imports in 
real figure. 

(From Monthly Circular, Mitsubishi 

Economic Research Institute) 
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ly resulted from the softening 
of domestic markets and the ex- 
pansion of productive capacity 
beyond domestic requirements. 


Japanese Businessmen 


themselves are subject to ap-| peak reached in June 1958, and 
proval under the Foreign In-| there appears no marked sign 
vestment Law or the foreign) of an upturn. It may be said 


The export target for iron and 
steel products in the fiscal vear 


exchange control regulations. 
3. Yen transferred to other 
free yen accounts. 


of their free yen balance to 


and from other non-resident | 


free yen accounts. 

With the easing of exchange 
restrictions in Japan, it is ex- 
pected that wide use will be 
made of the non-resident free 
yen accounts and that they 
will contribute to the broaden- 
ins of Japan’s foreign trade. 


Any problems? 


= 


HEAD OFFICE 


& Whether they concern Free Yen or not, 


. 


our Bank can help you 


in any field of foreign exchange business. 


Why not make use of 


our complete banking and information facilities? 
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IBANK OF TOKYO 


ithat the above fact constitutes 
| an explanation of the favorable 


Non-re- | results of enterprises in the busi- 
sidents may transfer any part | 


ness term ended March 
year. 

A more detailed investigation 
will be made as to the develop- 
ment of prodsction and prices 
included in the denominator. 
|The production fdex for the 
mining and manufacturing in- 
| dustries (adjusted for seasonal 
variation) registered an unusu- 
ally marked advance of 29.3 
per cent fiscal year 1959/60 (an 
advance of 2.8 per cent in the 
fiscal year 1958/59), while the 
wholesale price index (general 
average of the index compiled 
by the Bank of Japan) witness- 
ed an advance of only 1.0 per 
cent in the same fiscal year, far 
less than the rise of 44 per 
cent in the fiscal year 1956/57, 
| the previous prosperous period, 
| Consequently, the increase in 
| output in this period may be 
said to have been mainly attri- 
| buted to the quantitative ex- 
| pansion of production, laying a 
|foundation for the favorable 
|enlargement of the economic 
scale without overstraining 
business activity. 


Mining, Manufacturing 
It is worthy of note that the 
| rate of increase in the produc- 
| tion index for the mining and 
manufacturing industries (ad- 
'justed for seasonal variation) 
in comparison with the previ- 
|ous month has slowed down 
gradually since the beginning 
| of this year, the index for April 
|'showing a decline’%of 0.8 per 
cent. This development reflects 
the oversupply tendency which 
has already appeared in iron 
and steel, textiles, etc., and may 
be regarded as an important 
factor checking a price ad- 
| Vance. 

Needless to say, Wages and 
employment witness an upward 
tendency in the period of pros- 
perity. Cash earnings of re 
gular workers in February 
this year averaged ¥18,110, an 
advance of ¥1,438 or 8.6 per 
cent over the same month of 
_the previous year. On _ the 
other hand, the employment of 
|reguiar wérkers also register 
|ed an increase of 12.8 per cent 
in the same period. 
| However, in view of the 
marked increase of business 
profits as indicated in analysis 
'of business results of enter- 
| prises, it may be said that the 
| increase in labor expenses was 
|mot yet so marked as to put 
| pressure upon profits of enter- 
| prises. 
| If the expansion of produc- 
ition continues to be slowing 
| down the impost of increase in 
labor expenses on profits will 
| not be negligible. However, on 
ithe other hand, minimum op- 
eration rates which still run on 
|a paying basis (the operation 
|scale at “break-even point”) 
has tended downward in 
numerous industries, and situa- 
tions where the burden of 
labor expenses .restricts pro- 
| fits are not likely to appear in 
the very néar future, 


Foreign Trade 


Though exports are still-ex- 
panding, the rate of increase 
has dwindled. The increase 
has also slowed down in im- 
ports which had withessed a 
sharp expansion since the end 
of last year. 

Exports in April registered a 
}large decline from the season- 
al high of the previous month, 

: 


this 


es 


1960/61 is set at 2,210,000 tons 
or $374 million, representing an 
increase of over 20 per cent 
both in tonnage and value. 


Raw Materials Imports 


Imports witnessed a decline | 
in April, following the steep) 
rise in March. Compared with | 
the same month of the previous | 
vear, however, most items re- 
vealed a high level excepting 
machinery and foodstuffs which | 
declined about 20 per cent. 

Inventories of imported raw 
materials which had been con 
siderably depleted were replen- | 
ished with the sharp increase | 
of imports since the end of last | 


' 


year. The inventory ratio of | 
textile raw materials (cotton 
and wool), crude rubber 


and crude ojl witnessed a re- 
covery from the low level pre- 
valent in the October-December 
quarter of last year. «While it 
is difficult to determine the 
optimum level of raw materials, 
it may by presumed that any 
move to replenish inventories 
will not result in a sudden in- 
crease of imports as happened 
in 1957, since internationat com- 
modity prices and ocean freight 
remain quiet with a slightly 
firm undertone. 


The rising-trend of the import 
of machinery has not made it- 
self clearly felt in customs clear- 
ance statistics because of the 
time-lag between contract and 
delivery. 

It may be surmised, however, 
that the volume of imported 
machinery will grow, as the 
demand from the domestic in- 
dustry is very keen, while the 
supply capacity of local manu- 
facturers of machinery has al- 
ready reached its limit. 


Deficit During April 

The Ministry of Finance and 
the Bank of Japan decided to 
compile and release foreign ex- 
change statistics from April in 
a new form, Foreign exchange 
accounts in April based on the 
new form registered a deficit of 
$9 million in current transac 
tions (a surplus of $4 million 
in the previous month) and a 


surplus of $31 million in capi-— 
tal transactions, (a surplus of) 
$27 million in the previous 
month), resulting in a sur- 
plus of $22 million in over-all 
account (a surplus of $31 mil- 
lion in the previous month). 

The balance of payments in 
actual figures, however, arriv- 
ed at by deducting from the 
over-all balance the surplus of 
$36 million in short-term capi- 
tal transactions ($23 million in 
the previous month), represent- 
ed a deficit of $14 million (a 
surplus of $8 million in the pre- 
vious month). 


Foreign Exchange Balance 

The deficit in current transac- 
tions is accounted for by a lar- 
ger decrease in receipts than in 
payments in visible and invisi- 
ble trade. Receipts from ex- 
ports in April totaled $278 mil- 
lion, a decline of $57 million (17 
per cent) from the previous 
month. 

Payments on import drafts 
totaled $288 million, a decline 
of about .49 million (15 per 
cent) below the previous month. 
The rate of decline was less than 
that in exports. Compared 
with the same month of the 
previous year, however, imports 
represented an increase of about 
32 per cent. In consequence, the 
balance of payments in trade 
account in April registered a de- 
ficit of $10 million compared 
with $2 million in the previous 


Financial and trade circles in 
Japan welcome enthusiastically 
the plan which permits non- 
residents to establish free yen 
accounts. They recognize in the 
plan a courageous. attempt to 
liberalize the use of Japanese 
currency and to brifig the coun- 
try’s monetary policies in line 
with those of the international 
society of free nations. 

The enormity of the under- 
taking, its tremendous potential- 
ity, its make-or-break possibilji- 
ties and its awesome uncertain- 
tv, however, clearly accentuate 
the risk involved—a situation of 
which Japan’s businessmen are 
fully‘ aware, and a little appre- 
hertsive. 


Tra Circles 
Although leading trading 
firms are in favor of the plan, 
there is a current - feeling 
among them that the new 
liberal foreign exchange policy 
will serve the interests of ex- 
change banks rather than the 
traders’ themselves. As reasons 
they point out: 

1. Nonresident traders would 
not appreciate the situation if 
they suffered a loss due to a 
possible devaluation of the 
yen. Japanese traders, on the 
other hand, would not be af- 
fected immediately by’ such 
fluctuation. 

2. Inasmuch as_é interests 
rates are high in Japan, the set- 
tlement of accounts by yen is 
at a disadvantage in comparison 
to settlement by foreign cur- 
rencies. Japanese traders, there- 
fore, believe that the interest 
rate should be lowered in 
order to facilitate the yen ex- 
change system. 


Financial Circles 
Authorities in foreign  ex- 
change banks, such as the Bank 
of Tokyo, lay stress on the over- 
all significance of thé new yen 
exchange system. They claim 
that the international value of 


yen will bé stabilized and that 


the free yen account system is 


~— —_ 


Welcome New System 


the first step in this direction. 

The authorities regard it as 
too optimistic to expect an ex- 
tensive use of the new free yen 


accounts at the outset. They es- 
timate that nonresident ac- 
counts opened in Japanese 


banks during the first month 
will amount to no more than 
$30,000,000 at the most. 

They believe that the first to 
open yen accounts will likely 
be foreign banks which trans- 
act business with Japanese 
banks through correspondence, 
foreign firms and banks which 
expect to profit by the high in- 
terest rates in Japan, Japanese 
nationals living abroad, and 
their descendanfs who have 
business interests in Japan. 

Financial authorities in Ja- 
pan have already urged banks 
to start a campaign for foreign 
clients by explaining the nature 
of the new free yen account sys 
tem. They are also considering 
promoting the system among 
Japanese and their descendants 
in the United States and South 
America. 

Some bankers believe that 
promotional activities should be 
earefully coordinated in order 
to avoid excessive and unbecom- 
ing competition in foreign coun- 
tries. 

There are some bankers, too, 
who advocate moderation in 
promoting the new nonresident 
free yen accounts. They note 
that West Germany had to wait 
for four or five years before its 
currency was used extensively 
for the settlements of interna- 
tional transactions, Japan, con- 
sequently, will probably have 
to wait for two or three years 
until its currency likewise be- 
comes a common means of in- 
ternational payment. It ap 
pears, therefore, that it will 
take some time before Japan 
can. accumplate foreign cur- 
rency and maintain the stability 
of its exchange rate as a result 
of the new free yen 
system. 
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Yankees Deal A’s 
6th Straight Loss 


NEW YORK (AP) — Roger 
Maris drove in four runs with 
his 23rd and 24th home run 
Wednesday as the New York 
Yankees handed Kansas City its 


STANDINGS 


By The Associated Press 
AMERICAN LEAGUE 
. ee ° 


sixth straight defeat with Jim Pet. GB 
Coates’ three-hitter, 100. The|New York ..... & 28 2m 
unbeaten Coates has won nine Baltimore pce 41 30 S77 1% 
in a row. Chicago ........ 96 31 S537 4% 
Dick Stigman held Baltimore | Detroit ........ 32 33 492 7% 
to six siNgles and knocked in| Washington ....0 % «469 9 
two runs in Cleveland’s 5-3 vic-| Kansas City ... 26 41 388 14% 
tory over the Orioles. Boston ...sscaes 23 43 348 «(17 
Two-run homers by Ted Wil- comets” LEAGUE 2 
liams and Russ Nixon staked | Pitts » a - yon pat 
ace Boston righthander Bill] S0Ute™ -**+ 3. 36 soa 2% 
Monbouquette to a 4-2 victory Sen wenn. ==... 4 31 537 6 
Wednesday over the Detroit/st. Louis ...... 35 «64.485. =9%5 
Tigers. | Cincinnati waee 350 lC«A78 Cd 
Williams, nearing his 42nd/| eee otoaes 2° 4. a yo o- 
9» ** ‘ 
birthday, hit his 12th home run} Chicago ......28 30 400.18 


of the season and 504th in the 
major leagues off loser Jim | 
Bunning in the first inning. 

In the National loop, 
solo homers, two by Joe Adcock 


| 


three | Howard (10). 


and one by Hank Aaron, car-| 


ried Milwaukee to a 3-1 victory 
over the Chicago Cubs in the 
second game of a doublehead- | 
er. Bob Will's one out pinch 
single in the ninth gave the 
Cubs a 3-2 win in the opener. 
Pitcher Ray Sadecki, 19 vears | 
old, and slugger Stan Musial, 
crowding 40, 
Cardinals to a 52 victory over 


the Cincinnati Reds. 


Three singles, a double and a 
sacrifice fly good for four runs 
in the fourth inning enabled 
the Los Angeles Dodgers to 
take a 52 nightcap. victory 
over the Philadelphia Phillies 
in a twi-night doubleheader. 
The Dodgers also won the open- 
er 63, 

Linescores 
By The Associated Press . 
AMERICAN LEAGUE 
Kansas City .. 000 000 000 0 3 2 
New York .... 200 003 l4x 1010 2 

Herbert, K. Johnson (8), 

(8) and Kravitz: Coates and Berra, 


' 


i 


; 


led the St. Louis | sadecki. 


; 


| 


W. Shantz (9). W—Coates (9-0). L— 

Herbert (3-8). HRs—New York, Ma- 

ris 2 (24), Boyer (3). 

Detroit ......-. 000 010 001 2 8 0. 

Boston ......+ 200 002 OOx 4 7 0) 
Bunning, Sisler (6), Labine (7) | ie 

and Wilson; Monbouquette and | 


Nixon. W~—Monbouquette (7-7). 


W—L. Sherry (6-4). 
HR—Los Angeles, 


/Dalrymple (8). 
L—Farrell (5-2). 


(2nd game) 
Los Angeles .. 000 400 100 5 9 0 
Philadelphia .. 000 000100 2 4 0 


Koufax, Roebuck (8) and Rose- 
| boro, Pignatano .(8); Conley, Phil- 
lips (5), Robinson (7), Farrell (9) 
and Coker. W—Koufax (3-8). L— 
Conley (3-4). 


Cincinnati .... 010 000 001 2 4 1 
St. Louis 003 101 0Ox S511 1 
Hook, Nuxhall (5) and Dotterer; 
McDaniel (8) and Smith. 
W—Sadecki (2-3). L—Hook (6-7). 
HR—Cincinnati, Post (6). 


Camp Drake Sponsors 


Golf Tournament 


Camp Drake officers yesterday 
held a U.S.Japan centennial 
friendship golf tournament at 
the Camp Drake Golf course in 
Asaka, 


More than 60 golfers, half of 
them Japanese, took part in 


tournament. 


Kucks | 


Results follow: 


Best Net: P. Stryker, president 
of Engelhard Industries K.K., To- 
kyo. Net 63 with 21 Handicap 
(tied for first but won in drawing). 

Second Best Net: T. Kato, presi- 
dent of Nihon Kentetsu K.K., To- 
kyo. Net 63 with ll Handicap 


L—| Low Gross: R. Hamasaki, US. 


Bunning (5-5). HRs—Detroit, Wilson | Army. Score 71 


(1). Boston, Williams (12), 

(3). 

Cleveland .... 100 300 010 

Baltimore . 010 020 000 
Stigman and Romano; 

Wilhelm (8) and Triandos. —W— 

Stigman (4-4). L—Walker (2-1). 

NATIONAL LEAGUE 


Nixon | 


5 8 0) 
i 
Walker, 


Milwaukee ... 001000 010 2 § 
ChicaG® .ccoce 100 100 OO 3 6 
Buhl, Piche (8) and Soomaali: 


Elisworth and Tappe. W—Ellsworth | 


(4-5). L—Piche (1-3). 

(2nd game) 

Milwaukee ... 010 100001 3 5 O| 
Chicago —§ .eeess 001 000 000 «61 «7 


Jay and Lau; Anderson, Elston 


(8) amd Hegan, Tappe (7). w—ay | 
(2-2). L—Anderson (2-5). HRs— 
Milwaukee, Adcock 2 (11), 

(18). 


Les Angeles .. 100 101 021 
Philadelphia .. 

Drysdale, L. Sherry (7) and Rose- 
boro, Pignatano (8); Roberts, Far- 
rell (8). Robinson (9) and Neeman, 


| Max Factor, Japan. 


Second Best Gross: A. Dresser, 

Score 73 
Longest Drive: Col. Jackson, US. 

Arnmry, on 13th hole. 290 yards 
Nearest to Pin on the 4th Hole: 


Y. Higashiuchi, Japan Times. Four 
feet from pin. 


's. African Lead 


‘In Cricket Match 


LONDON (AP)—Wickets fell 


1! quickly and cheaply Wednesday 


om a green pitch at Bristol, 


| where the South African tour- 
Aaron | ing team were shot out for their 


lowest total of the season by 


614 2) Gloucestershire. 
000 001 200 3 5 (0) 


At the close, the South Afri- 
cans were 43 ahead with nine 
wickets left. 


 |Keep Perfect 


3 Wrestlers 
SumoRecord 


Only three of 41 senior-divi- 
sion contestants kept up their 
unbeaten records on the fifth 
day of the Nagoya sumo tourna- 
ment. 

The three undefeated wrest- 
lers are Grand Champions 
Wakanohana and Asashio and 
Sekiwake Kitabayama., 


Wakanohana routed Maega- 
shira No. 7 Shinonishtki to gain. 
Shionishiki has so far lost all 
his bouts against Waka—1l11 in 
all, 


Asashio overpowered Maega- 
shira No. 3 Tsurugamine to 
keep pace with Waka. 


Kitabayama whipped Maega- 
shira No. 3 Ohikari in a slam- 
ban® affair that kept the fans on 
their feet. 


Ozeki Wakahaguro suffered 
his first setback of the tourney 
when he was beaten by Maega- 
shira No, 4. 


In a minor upset Sekiwake 
Kashiwado was defeated by Mae- 
geshira No. 2 Dewanishiki. 


Two up-and-coming wrestlers, 
Sekiwake Wakamisugi and 
Komusubi Taiho, freezed to easy 
wins to rack up a 41 record. 


Today Wakanohana will clash 
with Maegashira No. 6 Fujinishi- 
ki. An easy win is predicted 
for the grand champion who has 


Asashio is to meet Maegashira 
No.l Tochihikari. Their past 
record stands a{.13-2 in Asashio’s 
favor. 


Kitabayama is also likely to 
maintain his clean record as he 
is pitted against Maegashira No. 
2 Tamahibiki. Kita leads 3-0. 

In other feature bouts Kashi- 
wado will meet Maegashira No. 
1 Annenyama, Their record is 
3-3. 


Yesterday's Major Results 


beaten Fuji three times in as. 
many bouts. 


| 


Main ‘Sumo 
Bouts Today 


Sadanohana 0-0 Izuminada 
Udagawa 1-1 Kanenohana 
Aonosato 3-0 Yoshinomine 
Kairyuyama 0-0 Kaizan 
Wakasugiyama 1-0 Matsunobori 
Naruyama 5-2 Oikawa 
Kiyonomori 2-0 Wakamacda 
Oiteyama 6-0 Wakanokuni 
Fukudayama 2-2 Tokitsuyama 
Iwakaze 7-3 Futatsuryu 
Shionishiki 6-6 Tamanoumi 
Wakanoumi 5-3 Fusanishiki 
Kitabayama 3-0 Tamahibiki 
Taiho 2-1 Dewanishiki 
Kitanonada 13-10 Ohikari 
Annenyama 3-3 Kashiwadg 
Wakamisugi 3-2 Tsurugamine 
Wakahaguro 4-1 Wakachichibu 
Kotogahama 2-0 Oginohana 
Wakanohana 3-0 Fujinishiki 
Asashio 13-2 Tochihikari 


Japan Cinder Aces 
Vying For Berths 


Japan's top track and field 
stars will make final bids for 
Olympic berths in the three-day 
44th national track and field 
championships, to open today at 
the National Stadium In Tokyo. 

Top performers in the meet 
are expected to be the jumpers, 
as many as 14 of whom have 
already beaten or equaled 


qualifying marks for the Rome 
Games. 


The number includes six hop, 
step and jump aces, three male 
and three female broad jump- 
ers, and a male and female high 
Jumper. 

In the hop, step and jump, 
an event won by Japan in three 
straight prewar Olympics, the 
standouts are Koji Sakurai of 
Hitachi, Ltd. and Chuo U. stu- 
dent Hiroshi Shibata. Both 
have leaped 15.86 meters. The 
others include Riccar’s Yoshi- 
masa Hirota, Weseda's Tomio 


| 


| finals. 


Aussie Aces Fraser, 


Laver Gain 


LONDON (Kyodo-Reuter)— 
Australians Neale Fraser fame 
Rod Laver won through to the 
final of the men’s singles in 
the Wimbledon lawn tennis 
championships here Wednesday. 

Their meeting on Friday for 
the coveted title will be the first 
final clash between two left- 
handers in the 83 years history 
of Wimbledon. 


Only two lefthanders have 
won the men’s titl—Australian 
Norman Brookes in 1907 and 
1914, and Jaroslav Drobny in 
1954, 


In 67 minutes of remorseless 
power tennis, brawny Fraser, 
the top seed, crushed Ramana- 
than Krishnan, India’s first 
semifinalist here, by 6-3, 6-2, 6-2. 

Slim, red-haired Laver, seeded 
third, Won a somewhat disap- 
pointing match against Nicola 
Pietrangeli, Italy’s first man to 
reach the last four, by 4-6, 6-3, 
8-10, 6-2, 6-4, 


Both Fraser, 26, and Laver, 
21, have been on the brink of 
winning the title before, only to 


now professionals. 


It will be the fourth all-Aus- 
tralian men’s final here in six 
years. 

The Czechoslovak pair, Jiri 
Javorsky and Vera Puzejova, 
provided an upset in the fourth | 
round of the mixed doubles by | 
eliminating the seeded Austra- 
lians Bob Hewitt and Jan Le. 
hane 6-2, 2-4, 6-4, | 

The shock pair in the men’s | 
doubles, young young Rafael | 
Osuna of- Mexico and Dennis | 
Ralston, the United States junior 
champion, continued their bril-, 
liant run to reach the semi- 
They eliminated Bor | 


fall in the final round to =e 


Ohta, Chuo’s Takayuki Okazaki | Afr ican Davis Cup players Ber 


and Daishowa Paper Co.'s Olym- 
pic veteran Motomitsu Kokake. 


In the broad jump, the out-| 


standing performance’ to date 


| 


has been turned in by Yuki-| 


shige Yasuma of Riccar Sewing 
Machine. He turned in a sur- 
prise leap of 7.75 meters, equal- 
ing the mark of the second-place 


winner in the Melbourne Olym- 


pics. 


Takayuki Okazaki and Jun 


Ebina of Kanto Gakuin Univer- 


| ter, 
|school teacher 


Yasuko Kimura 


| ard. 
\showa and Fumiko Ito of Ric 


Winner Loser 
Izuminada 2-3 Hanenishiki 2-3 
Kiyonomori 1-4 Aonosato 2-3 
Oiteyama 1-4 Matsunobori 3-2 
Kaizan 4-1 Wakasugiyama 2-3 
Tokitsuyama 4-1 Udagawa 0-5 
Kairyuyama 3-2 Naruyama 4-1 
Yoshinomine 3-2 Wakamaeda 1-4 
Oikawa 4-1 Futatsuryu 4-1 
Kanenohana 3-2 Wakanokuni 0-5 
Iwakaze 4-1 Fukudayama 2-3 
Oginohana 3-2 Tamanoumi 0-5 
Tochihikari 1-4 Tamahibiki 0-5 
Taiho 4-1 Annenyama 3-2 
Kitabayama 5-0 Ohikari i-4 
Dewanishiki 3-2 Kashiwado 3-2) 
Wakamisugi 4-1 Fusanishiki 0-5 | 
Kitanonada 4-1 Wakachichibu 1-4) 
Kotogahama 3-2 Fujinishiki 1-4 
Wakanoumi 3-2 Wakahaguro 4-1 
Asashio 5-0 Tsurugamine 
Wakanohana 5-0 Shionishiki 


sity, with marks of 7.50 or bet- 
and veteran Yokkaichi 


other top broad jumpers. 


Kaihei Oda are’ Dennis Hu! 


| 


tile Gaertner and lan Vermaak | 


Briton Drives 
To Monza Win 


MONZA, Italy (AP )—British | 
driver Colin Davis W ednesday | 
won the second Grand Prix of | 
Monza lottery race for junior | 
cars in a F iat-Osca. 

Second was Henry Grandsire | 
of Switzeriand in a Fiat-Stan- | 
guellini. 

Third 


| 


was New Zealander 
m in a Cooper. 


The was for cars of | 


race 


In the distaff section, Riccar’s | UP ‘0 1,100-cc engine capacity, 


leaped 5.94) 


meters just recently to surpass | 


/the Olympic qualifying stand- 


Masako Fukuda of Dai- 


car have both 


leaped 5.92 


1-4| Meters to also beat the qualify- 
1-4) ing mark of 5.90. 


EFFECTIVE JULY 4th 


ON PAN AM 


nes 


ACROSS 


THE PACIFIC 
to the 


a choice of 


PEEL TES ae ad 


NY 


ae 


Ai PR 
yagi o% Pete 


sash 


FLY PAN AMERICAN 
Jet Clippers... 


the most frequent 


Jet 


service across 


the Pacific from the Orient. , 


Pan American offers you a choice of 2 Jet 
routes to the west coast U.S.A.! 


e Pan Am‘s new Great Circle Route direct to 


San 
from Tokyo. 


Only 12 hours, 10 minutes 


e Pan Am’s long established mid-Pacific route 
via Hawaii to San Francisco, Los Angeles, 


Portland and..Seattle. Because 


Pan Am 


offers more Jet flights to west coast cities you 
have a greater choice of convenient connec- 
tions to Chicago, New York, Washington.., 


all major U.S. cities. 


Whichever route 


you choose, fiy 


Pan <Am's 


famous (Intercontinental) Jet Clippers.* 


Flying at speeds up 


to 600 miles per hour, 


(Intercontinental) Jet Clippers cut your Pacific 


t es almost in half. 


Aboard these huge 


aircraft, you enjoy the smoothest, quietest fight 


you have ever known. 


On every Jet Clipper een you can choose 
first class ada 


from 


Rainbow service. y 
mainland. 


Tokyo to the U.S, 


For expert a. agen 


travel agent or Pan 


In Tokyo, phone 
Marussaatll 


cial) or low fare 
pper flights from 


see your friendly 
American. 


211-2441, Mitsubishi Shoji Bldg. 


Chiyoda-ku or Imperial Hotel. 
In Osaka, phone 26-6048/9, Osaka Grand Hotel, 
Nakanoshima, Kita-ku. 


hone 55-5131, 
ew Nagoya. 


In Nagoya, 
634, Hotel 


Extension 634, Room 


Pan Am=—the Jet leader—is first to bring you Jet service ‘Rovud the World ! 
; ; *Trade-Mark, Reg. U.S. Pat. Of, 


at the peak of the backswing. 


Finals 


in straight .sets. 

Late in the day, the partisan 
British crowd had something to 
cheer when home internationals 
Mike Davies and Bobby Wilson 
beat the world’s top doubles 
pair, Fraser and Roy Emerson. 

But to put this victory in its 
true respective it must be rec- 
orded that the match was halted 
Tuesday night at two sets all 
with the Australian pair fighting 
back having trailed by two sets 
to one, 

Fraser had to resume play 
Wednesday shortly after his 
singles triumph, 

The British pair attacking 
tigerishly throughout the decid- 
ing set, quickly led 4-1 and ran 
out winners by 63, 64, 3-6, 46, 
63, to enter the semifinals. 

Only one -seeded men's pair 
remains—Laver and fellow 
Australian Bob Mark, 

The women’s semifinals will 
be decided Thursday. 


Daimai Win Streak 
Ends at 18; Japan 
Record Still Tied 


The pace-setting Daimai Ori- 
ons last night failed to chalk 
up a new Japan pro baseball 
record for most consecutive 
wins as their winning streak 
was snapped at 18 by the cel- 
larite Kintetsu Buffaloes 5-4 at 
Kawasaki Stadium. 

The Orions’ feat of winning 18 
| straight games has been dupli- 
cated only once—in 1954 by the 
Nankai Hawks. 

The Orions Were leading 4-2 
until the bottom half of the 
seventh inning and appeared to 
be on their way to rewriting the 
six-year-old Japan record, but 
the Buffaloes scored three de- 
cisive runs in the top half of 
the eighth to forge ahead 45 


on Satoru Sugiyama’s two-run 
single and a grounder to short 
'with mén on third and second. 


Yukio Tsuta was credited 

with the win. Southpaw Jun 
Aramaki was the loser. 

At Heiwadai Stadium the de- 
fending champion Nankai 
|'Hawks downed the third-place 
Nishitetsu Lions 8-2. The Hawks 
collected 14 hits, including two 
‘home runs off the five pitchers. 

The Hawks now trail Orions 
by two games, 

In the Central League the 
' fifth- ‘place Kokutetsu Swallows 


iclubbed the front: running Chu- 


Harvard Crew Wins in ichi Dragons 7-1 at Korakuen 


Ox- | 


HENLEY-ON-THAMES, 
fordshire (Kyodo-Reuter) 
Harvard University, 


can holders for the past two/| 


years, shattered the course rec- 
ord by 6 seconds with a time of 
6 minutes 39.0 seconds in beat- 
ing Isis, Oxford University’s 
second eight, during a heat of | 
the Thames Cup at Henley | 
Royal Regatta Wednesday. 


Sam Sucad's 
GOLF SCHOOL 


Why Blame Bad Shots on 
Over-Swinging? 


EPS 

A lot of bad shots are chalk- 
ed off to “over-swinging.” “I 
swung too far back on the 
backswing,” you'll hear many 
a player say. 

Over-swinging is possible, of 
course. But the fault might 
be, more specifically, a matter 
of easing up on the club with 
the left hand at that all-im- 
portant top of the backswing. 

In today's illustration, you 
see me executing a short iron 
shot. If I had let go of the 
club with my left hand, the 


shaft would have come to rest 
down about where you see 
the dotted line. But because 
I kept a firm left-hand grip at 
the top, my whole swing is 
controlled and effective. 

The next time you're tempt- 
ed to blame “over-swinging,” 
stop a while and consider how 
secure your left-hand grip was 


AIR CONDITIONED 
The Only Genuine Clessical 
Centonese Cuisine in Tokyo 
(Member of The Diners’ Club) 
No, 4 3-chome, Lamura-cho, 

Shiba, Minato-ku. 

Tel. 591-4301/4 

On Ave. “A” 
between 10th 


the Ameri-' 


9). 


ee | 


| Stadium. 
The Dragons’ lead over Taiyo 


| is now only half a game. Talyo 
was idle yesterday. 
Hiroshima Carp posted its 


fifth consecutive victory by set- 
ting the Hanshin Tigers, back 
11-3 on 18 hits at Hiroshima. 


PACIFIC LEAGUE 

(At Kawasaki, 5,000) 
| Kintetsu 100 010 030 
Daimai 001 002 100 


me & 
410 2 


—— 


W—Tsuta (4-9). L—Aramaki (0-2). | 


(At Heiwadal, 6,500) 
Nankai 000 222 200 
Nishitetsu .... 000 100 010 

W—Minagawa (7-4). L—Wako (9- 
5). HRs—Minagawa (Na) 3rd, Yama- 
| moto (Na) ist, Tamabe (Ni) 2nd. 


8 14 1 


*“seeenee 


CENTRAL LEAGUE 


(At Korakuen, 11,000) 
| Chunichi ...... 000 100 000 «61 «7 «2 
Kokutetsu . 211 200 10x Till Oo 
W—Tatsumi (3-5). L—Ishikawa 
hentor 
(At Hiroshima, 15,000) 
| Manshin seéee 000 000 102 RS Be 
Hiroshima ... 120 050 03x 1118 O 


W-—Ukari (4-7). L-—-Murayama (4- 


HR—Miyake (Ha) 6th. 
Local Standings 
PACIFIC LEAGUE 

Ww %® 6D Pet. GB 
|Daimal ....42 20 2 s77 — 
Nankai . 39 21 2 650 2 
Nishitetsu .. 26 3006C2 464 13 
| Hankyu oo ae 29 4 442 14 
| Toel caer a ee eee 
Kintetsu ...22 40 0 355 20 
CENTRAL LEAGUE 
. aap ° Pet. GB 
Chunichi ..3% 32 90 52 — 
Taiyo eo. oe ae ae 14 
Yomiuri ..33 32 0 508 i, 
Hiroshima .. 30 30 1 500 2 
Kokutetsu. 31 33 ] 485 3 
Hanshin fa sa Gee 
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Fullmer Scores Repeat TKO Win Over Basilio. 


Stops Foe in 12th 
To Retain NBA Title 


SALT LAKE CITY (UPI)—Gene Fullmer improv- 
ed by two rounds Wednesday night when he scored 
a technical knockout over Carmen Basilio at 2:54 of 
the 12th round in his return defense of the NBA mid- 


ocitat'praneisee ist su 2|OQkawa Beats 
Thai to Cop 
New Title 


Fullmer scored a TKO over 
Basilio in the 14th round and 
win the then-vacant NBA title. 
Fullmer, of West Jordan, 
Utah, weighing 159% pounds, to 
156% for Basilio, of Chittenago, 
N.Y. gave a game Carmen a 
severe battering and floored him . 
in the eighth round en route to By KATSUNDO MIZUNO 
the TKO, Hiroshi Okawa, former Orient 
The end came if the 12th/| lightweight king, last night be- 
when Basilio, bleeding from |came the first man to wear the 
cuts on his right brow and from | newly created Orient junior 
the nose and with: his left cheek 2 | ene eight crown by defeating 
badly swollen, was hanging ON! Somkiat Kiatmuagyon of Thai- 
and reeling. land in a dull 12-reund bout at 
Early in the 12th, three “re-| Korakuen Gymnasium. 
peater” left jabs were pum The 26-year-old Japanese re- 
into Carmen's face and they | ceived a unanimous decision, but 
were followed by a smashing | failed to impress even ‘his most 
right to the chin that buckled | ardent rooters. 
Basilio’s knees. There were no knockdowns 
Before Carmen could shake off | as both fighters spent most of 
the cobwebs, Fullmer rushed) the time in clinching. Okawa 
him and landed a terrific right| won the fight because he man- 
to the face that again buckled | aged to land more punches than 
the 33-year-old ex-champion’s|the slower Thailander—puny 
knees and had him hanging on left hooks and right straights 
in frantic desperation. that made little damage. 
Referee Pete Glacoma broke The title for the 130 Ib. limit 
them and Gene hit Carmen with | division had been vacant since 
a right that sent him sideways /| it was created by the Oriental 
across the ring. Boxing League last December. 
In another clinch, Basilio} Referee Kuniharu Hayasht 
clung on desperately—so des-|Sscored it 59-54 and the two 


perately that Giacoma could|judges, Koichi Takada and 
. 55—all in favor of Okawa. The 


Fullmer angered by Basilio’s 
clinching tactics, began batter- 
ing the New Yorker about the 
head at close quarters and 
when Carmen broke away, his 
legs were so rubbery that the 
referee stepped in and stopped 
the fight. 


Basilio angrily tried to re- 
sume the battle but the referee 
held him back. Meanwhile, some 
of the Basilio adherents climb 
ed into the ring but they were 
quickly followed by several state 
police who kept order Bove: ef- 


Japan Times favored Okawa 
60-55. 


75 Nations 
Enter Olympics 


ROME (UPI)—Olympic Com- 
mittee officials said Thursday 75 
countriés officially have entered 
the Olympics. 

Thursday was the last day for 
entries. Many countries, includ- 
ing Russia, waited until the last 
fectively, minute to make their official en- 

tries for the Summer Games be- 

Fullmer, favored at 3-14 to 1,| ginning Aug. 25. 
tagged Basilio with the 15th | 
defeat and second knockout of | 


his career when bull-shouldered| Romanians Win Again 


Gene stopped Carmen at San | 

Francisco last August. It ae PE eggs. Dye ee 
the first time Basilio ever had | Squad 18-5 at the Miyagi Prefec- 
been knocked out. tural: Soccer Stadium yesterday 


For Gene, the victory stretch- | 
ed his unbeaten string to 14. — its eighth consecutive 


bouts, including one draw. 
It was Fullmer’s 52nd victory | 
and 23rd knockout in 657 
~~ | Today's Sports 
The only knockdown Wed- With TV Program 
nesday night was one for tne {| , ° 
books. In the eighth round,| pro paseball—Pacific League: 


Fullmer landed a left hook to 
Carmen's chin so explosively 
that Basilio plummeted back- 
wards and turned a complete 
sommersault on the canvas as 
he rose without a count. 

Basilio’s best round appeared 
to be the fifth, sixth and ninth. 
Going into the 12th round, all 
three ring officials had Fullmer 
well ahead on points. 


Nishitetsu vs. Toei, 7 p.m. Hei- 
wadai Stadium. Track and Field 
—44th Japan Championships, first 
day, 1 p.m. National Athietic 
Stadium. Wrestling—Final Olym- 
pic Tryouts, first day, 11 am. 
Taito Gym. Table Tennis—Visit- 
ing Europeans vs. Japanese, 
Yokohama meet, 6 p.m. Kana- 
gawa Gym. Boxing—Kyo Noguchi 
vs. Kazuo Ui, 10 rounds, 7 p.m. 
Asakusa Public Hall (TV-Ch. 10, 


- The gate was unofficially 10-10:45 p.m.). Sumo—Grand Na- 
estimated at $100,000. Another | £0Y® Zournament, th day, 9 
_ $100,000 was paid for the rights 3:30-5:40 pm. Ch. 4, 3:30-5:45 


_to televise the scheduled 15- 


p.m., Ch. 6, 3:30-5:40 p.m, Ch. &, 
round bout to homes nationally. 


3:30-5:40 p.m.). 


z 
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Beautiful Garden 


the best barbecue and 
French food 


Ideal place for families and 


parties 
OPEN 11:00 A.M. 
to 11:00 P.M. 
5 
RESTAURANT O DO 
38-Aoicho, nea, Nagoya (9) 6225 
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JULY 1 & 2 ONLY 


CARDING CRUZ and his TIRSO CRUZ BAND! 44... for the first 


The King of Latin ee? 


BENNY GOODMAN, 
in TIME MAGA- 
ZINE said it’s one of 
the finest orchestras 
in the world. CARD- 
ING CRUZ appear- 
ed with XAVIER 
CUGAT in 1953. 


time in japan! 


Music by TOMMY PAL- 

MER & his Bend of 

Japen, and also ARMANDO FEDERICO & 
his Latin American Orchestre. 


—= mee es wow & 


es 7 


Tamechi, Minsto-ku, Tekye 


AAP INS FINEST NITE CLUL 


ALWAYS... 

*xElaborate Gourmet 
Menu * 

* English-speaking 
Hostesses * 

*Cocktail Lounge * 


CABANA 


6 HG li EN ES PT i 


Off 10th St., near SANNO Hotel. TEL: 481-5858, 


Map Fer Driver. 


AiNTUNT 
5806, 5807. 
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Additions bond |Japan Labor | New Products | Domestic and Fi oreign Markets 
To AA List pes By ED MORSE iti 


Announced 


The Iternational Trade and 
Industry Ministry announced 
yesterday that 35 chemical pro- 
ducts, including asbestos felt, 
will be placed under the auto- 
matic approval system for im- 
ports today as part of the Gov- 
ernment’s trade liberalization 
program. 

The ministry said that a fur- 
ther 37 articles, including | 
pharamaceuticals, will be plac- 
ed under the system on Mon- 
day. It added that the current 
discrimination against imports 
of raw hides from the dollar 
area will cease, effective today. 

With the enforcement of 
these steps, the rate of trade 
Hberalization will be raised by 
one per cent to 42 per cent and 


day stay. 


— 


Nigerian Finance Minister P. 
courtesy call on Foreign Minister Alichiro 
day morning at the Foreign Office. KEboh arrived here Wed- 
nesday night accompanied by a five-member 


eS 


en 


| : oat! ; 
Okotie E 


boh (left) paid a 
Fujiyama yester- 


suite for a five. 


He is scheduled to go on a sight-seeing trip to the 
Kansai district after meeting 


with top Government officials. 


involve a total of $24 million in| 
a six-month period. 

Among the main items to be | 
switched to the automatic ap-| 


Consumer Prices Increase in Tokyo 


Tokyo's @nsumer price index 


proval system will be jewelry,/for the first half of this year 


yeast, animals for zoos 
pharmaceuticals other 
vitamins, antibiotics, 


drugs and others. | day. 


;over the 


Bank Clearings 


(June 30) 
Bills Cleared ... 419,882 


and stood at 109.2, against a 
than! average of 100,‘the Prime Min- 
narcotic | ister’s Office announced yester- 


previous 


1955 


| The index rose 2 per cent| cent higher. 
half-vear | 
period and 3.5 per cent over | 
i corresponding period of the 


Value .........%291,169,000.000 | 
Balance ,.......¥ 25,474,000,000 | 


Hongkong Quotations 


HONGKONG 


(UPI)—Thursday’s | whil 


= 16 per pound | /ion. 


Sterling; 252.25 per tael of gold; 
145.75 per ¥10,000. 


a 


million to ¥39 


Currency Report 
The Bank of Japan note issue 
| increased by ¥34,900 million to 
¥909,400 million 


7,600 million. 


Wednesday | 
e loans outstanding rose by 
The bank’s national bond | Suing %.< per cent .and 


‘holdings increased by ¥1,400 


te end from 


Houston, Galveston 
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EVERETT STEAMSHIP CORP. 


General Agents 
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Pa WATERMAN UNE 


Regular Reliable Services 


Japan/New York, Boston, Philadelphia 
Japan/Tampa, Mobile, New Orleans, 


Japan/Los Angeles, San Francisco 
Japan/Korea, Okinawa, Formosa 


S/A 
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V/7 


i> VEVERE 
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*Subject to inducement. 
*Calis Bangkok & P. Sham. 


JAPAN OKINAWA /PHILIPPINES 


Direct to Naha, Manila, Cebu 
(Other P.1L 


Kaw 

tOmits Okinawa. 
*Subject to inducement. 

Refrigerated space available 


EVERETT SIAM LINE 


tm/s REBEVERETT 
Shibaura July 1 Y’hama 
Nagoya July 2/3 Nagoya 
Osaka July 4/3 Osaka 
Kobe July 5/6 ’ Kobe 
*Moji/Yawata July 7/ 7 


*Calls Okinawa. 
*Subject to inducement. 


EVERETT STEAMSHIP CORP. 


TOKYO: Tel. (591) 6406/9, 3316/9 OSAKA: Tel. 
YOKOHAMA: Tel. (2) 4171/8 
SHIMIZU: Tel. (2) 4398, 2710 
NAGOYA: Tel. (23) 7727/9 
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Regular Service to: Bombay, 
via Hongkong, 


& Malabar Ports. 
m/s STAR 

BELLATRIX , m/s LAO 
Osaka — July 15/16 
Kobe J.30/J3.3 July 16/18 
Moji/Yawata *July 4/5 July 19/21 
Y’hama oo -—- 
Shimizu -_——- _—_—- 


Nagoya 


o-oo 


| amuemened 
*Subject to inducement. 
Refrigerated space and deep tanks for liquid bulk cargoes 
Schedyle subject to change without notice: 


S/A 


available. 


EVERETT STEAMSHIP CORP. 


Generali Agents 
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SLAILASS 2 
EVERETT ORIENT LINE 


RANGOON CHITTAGONG CALCUTTA 


SILAS AAAPAASAAALAS ASA: 


CHALNA 


via Hongkong, Singapore, Penang. 
+m/s m/s 
LENEVERETT 

Osaka June 30/July 5 Moji/Yawata July 16/17 
Kobe ‘July 5/6 Kobe July 18/19 
Ujina July 7/7 Osaka July 19/20 
*Moji/Yawata July 8/9 Nagoya July 21/22 
Minamata July 10/11 Y’hama July 23/Aug. 1 
Nagoya Aug. 2/ 3 
Osaka Aug. 4/ 5 
Kobe Aug. 5/ 6 
*Moji/Yawata Aug. 7/ 8 


Ports with Transhipment via Manila) 


¢m/s BRADEVERETT tm/s LUIS 
Yhama June 30/July 1 *Moji/Yawata July 11/12 
Osaka July 3/4 Ko July 13/15 
Kobe July 4/ 6 Osaka July 15/16 
*Moji/Yawata July 7/ 8 Nagoya July 17/18 
Y’hama July 19/20 
asaki July 20/21 


m/s NOREVERETT 


July 10/11 
July 12/12 
July 13/14 
July 14/15 


*Moji/Yawata July 16/17 


: 


Schedule subject to change with or without notice 


S/A 


(26) 6531/7 


KOBE: Tel. (3) 6393/8, 4107/9 
MOJI: Tel. (3) 2687/9 
YAWATA: Tel. (6) 5490 


Bvererr Aircareo SERVICE 


Registered and Approved Aircargo Consolidator 


Evererr TFaavet Seavice 
Comprehensive General Travel Agent 


al 


Karachi, Persian Gulf Ports 
Singapore, Port Swettenham, Penang 


m/s STAR 
ALCYONE 
July 27/28 
July 28/31 
July 20/21 
July 22/24 
July 24/24 
July 25/26 


| 


GN 
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previous year. 

The price of rice was 0.5 per 
cent lower than during the cor- 
responding period of last year, 
but pork was 35 per cent higher 
and vegetables were 10.4 per 


Egg prices rose 82 per 
cent, milk 48 per cent, cloth- 
ing 4.1 per cent, heating and 
lighting 5.2 per cent and dwell- 
ing costs 4.9 per cent. 

The June index was 110.5, or 
0.6 per cent higher than the 
| previous month. 


| Food costs rose 1.1 per cent, 
| clothing 0.1 per cent, heating 


dwelling costs 0.5 per cent. 


Pulp and Paper Talks 


Questions relating to the de 
| Velopment of the pulp and pa- 
| per industry in Asia are to be 
discussed at an ECAFE confer 
_ ence in Tokyo beginning Oct. 14 


a fortnight. 


} 


Shows Gains, 
Gov't Notes 


Japan's labor economy for 
1959 registered its greatest im- 
| provement in recent years, ow- 
ing to industrial production ex- 
pansion, 


This was disclosed in a White 
Paper on Labor issued by the 
Labor Ministry yesterday. 


It said that the rate of 


growth in employment was 4.4 
per cent per year from 1952 to 
1955, but increased to 74 per 
cent per vear from 1955 to 1959. 


Employment, the paper said, 
is still improving, 


It noted that the production 
expansion was largely covered 
by temporary employes or over- 
time work by regular employes. 

The report pointed up that 
the rate of wage boosts in 1959 
was considerably lower than in 
1953, when business was brisk. 


It drew attention to the in- 
creased unbalance between the 
demand and supply of labor be- 
cause of ages, locales and tech- 
niques. 

The paper predicted this un- 
balance may increase with 


\changes in the nation’s itndus- 
by liber- | 


trial structure caused 
alizing trade. 

It urged the Government to 
study the location of industrial 


facilities, placement services. 
increased mobility of labor 
through construction of more 


dwellings and training of tech- 
niclans. 


Volkswagen Co. 


BONN  (Kyodo-Reuter)—The 
West German Bundestag (Low- 
er House) approved by a large 
majority a bill to denationalize 
the Volkswagen Car Co.. origin- 
ally founded by the Nazi Labor 


|The talks are expected to jast | 


Front in 1938 to build a “peo- 
ple’s car.” 


Axe Houghton Fund B 
Boston Fund . 
Broad St Invest ..... ‘ 
Century Shares 
Chemical Fund bhtee sens 
Colonial Energy Shares .. 
Commonwealth Invest 
Consolidated Invest 

Diversified Invest Fd 
Dividend Shares ... 
Dreyfus Fund ...... 
Eaton & How Bal Fd 
Energy Fund 
Fidejity Fund e6deereccers 
Fundamental Invest 
Incorporated Invest ..... 


| Keystone Cust Fd S 2 
| Keystone Cust Fd S 4 


Investment Co of Am .. 


Keystone Cust Fd SS 3. 


Lazard Fund ...... 
Loomis Savies Fund 


Mutual Invest Fd 


National Securities 
(Stock Series) 

One William Street 
Oppenheimer Fund 

Putnam ‘(Geo) Fund 
Scudder, Stev & C, Fund 
State Street Invest .. 
Television Elec Fund 
Value Line Fund 
Wellington Fund: 


—— 


MUTUAL FUNDS 


New York Closing Quotations 
June 23 


Canada Gen Fund Ltd ere 
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Mass Invest Trust Heebwdenesesce 


National Investors $60énbc50406 
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tNet asset value 


Bid Asked Prey. Bid 
7.33 7.93 7.31 
+14.83 +14.83 +14.89 
8.41 9.25 8.48 
17.11 18.58 7.16 
12.65 13.68 12.59 
12.64 13.66 12.60 
8.89 9.61 8.88 
se 11.72 12.67 11.73 
ste 11.91 13.62 11.86 
" 9.56 10.39 9.4: 
os l7% 19 17% 
pre 8.79 9.63 8.77 
ae 2.97 3.26 2.95 
ay 15.18 16.50 15.15 
a 11.15 11.93 11.12 
+23.10 + 23.10 +} 23.07 
15.41 16.66 15.38 
poe 9.26 10.15 9.22 
8.72 9.43 8.69 
10.41 11.38 30.37 
eee} 12.97 11.79 
po 13.65 14.89 13.63 
— 13.47 14.70 13.39 
15% 16% 15% 
+1498 + 14.98 +14.97 
33.44 14.53 13.37 
9.48 10.41 9.47 
re 15.91 34.71 
de 7.84 8.57 7.80 
12.78 13.82 12.74 
11.87 12.17 11.79 
14.69 13.97 14.67 
+ 18.7 +18.76 +18.73 
35t, 37% 35% 
8.42 9.18 8.41 
6.42 702 6.42 
14.15 15.42 14.13 


NEW YORK (AP)—The ordi- 
nary business executive can 
now have the kind of speech- 
making aid used by big-shot 
politicians, but in a low-priced, 
portable form, 

Among new products this 
week is the “Telexecutive,” 4a 
scaled-down version of more 
costly equipment used in tele- 
vision. It's a box with an il- 
luminated panel where your 
speech, printed In advance on 
continuous-form paper is on a 
,Spool you place in the box as 
| you would film in a camera, The 
serip moves, subject to speed 
controlled by a gadget in your 
‘palm. dilumination can be ad- 
justed. The device is offered by 
| Telit Industries Inc., Chicago, 
eile 


A flat-as-a-pancake acoustic 
'device can be employed as 4& 
| high fidelity loudspeaker, micro. 
phone, or hearing device, it was 
announced by Emerson Radio 
}and Phonograph Corp., Jersey 
| City, N.J. The firm says the new 
device was developed at the 
| Weizmann Institute in Israel} 
and is based on an electrodyna- 
‘mic principle which makes pos- 
‘sible acoustic apparatus of this 
‘type in almost any shape, size, 
or form, 


—— 


> a 2 
| Thiokol Chemical Corp. 


| Bristol, Pa., has developed a 
gadget for ships which may 


| 
| 


; 


—_—  — 


lead to a new nautical phrase: | 


Of” instead of 
Called a 


| “Blast “Cast 


| Off.” 


; 
| 


shaped charge | 


cutter or explosion kit, it per-| 


mits the energy of an expio- 
| sion to be expended in a single 
direction. It is a small explo- 
Sive charge that fits 
around anchor chain or steel 
| mooring cable. 
| impulse it explodes, cutting the 


| 
} 


Snugiy | 


On electrical | 


|chain or cable—highly useful | 


in an emergency, 


permitting | 


rapid departure of ships from | 


| danger zones. 
' Ad a . 


| ‘The first major improvement 


in 50 years for the familiar 
| paper trimmer used by photo- 


| graphers and hobbvists, as well | 


|} as in schools and offices 


is 


| announced by Milton Bradley) 
|Co., Springfield, Mass. A new! 


|} auto lift safety knife springs 


up for use, propelled by a com-. 


| pression spring which replaces 
| the conventional torsion type 


| first paper trimmer that needs | 


'no adjustment and makes cut- 
_ Ung quicker, easier, and 
| uniformly accurate. 

. > . 

| The estimated 30 million 
| people who are overweight 
| might try a new dietary product 
called “Caltrol,” a powdered 
| food concentrate that come g in 
,a can. It’s offered by Clay 
| Frariklin Inec., Tucakhoe, N.Y., 
| which describes it as a complete 


|diet, one eight-ounce can 
delivering a full day's. food 
| requirement at a minimum 


| 880-calory intake. 
jsthe desired quantity, mix it in 
|} water and drink it. 
* . 

A new aluminum, vertically- 
pivoted window designed prim- 
arily for use in air-conditioned 
buildings is being offered by 
Truscon division of Republic 
Steel Corp., Youngstown, Ohio. 


—_ ee 


(with an automatic locking 
| mechanism to hold the window 

in the reverse position for easy 
cleaning, 


- 


Fables 


‘ 


Convenient schedules to: 


Tel: 26-9365/ 


Immortals, was said 


kept 


wished 


would materialize 


—_———$—— 


of 
THE EIGHT IMMORTALS 
ty of Chinese Mythology 


Chang Kuo, one of the Eight 


to have 


a magical white mule 


folded like a piece of paper 


his pocket. Whenever he 


to travel, the mule 


and carry 


him thousands of miles in one 
day. 


Today you can travel 


on the luxurious 


MANDARIN FLIGHT 


and swiftly reach your des- 
tination thousands of miles. 
away,” arriving refreshed | 
and ready to pursue busi- 


, ness or pleasure. 


SEOUL TOKYO OKINAWA TAIPEI HONGKONG MANILA & BANGKOK 
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Civit Gin Transport 


TOKYO: Fukoku Building, 2, 2-chome, 
Chiyoda-ku. Tel: 591 
OSAKA: New Asahi Building, 
Kita-ku. 


Uchisaiwai-cho, 
-5211/5. Night Call: 741-1679 


re 2-chome, Nakanoshima, 


” CONVAIR 880 -2> 


UNMATCHED IN DESIGN AND SPEED 


‘ 


| 


| 
| 
! 
| 


| 


; 


i 


| 
; 


} 
; 
| 
’ 


You measure | 


| 


The window features full 360-/ 
degree rotation and is fitted! 


’ 


TOKYO STOCKS 
Kyodo 
The stock market continued to 
surge ahead yesterday with major 
securities firms active on the buy- 
ing scene. Trading was active. 


The market was higher at the 
opening and maintained its firm 
tone up to the’ close despite brief 
profit-taking 


The advance was led by blue 
chips. 

The Dow-Jones stock average 
climbed to ¥1,089.63, registering an 


increase of ¥9.15 from Wednesday. | and chemicals closed mixed. 


Many issues in almost all brackets 
except heavy electrical machinery 
and cement gained ¥5 to ¥22. 
Among the selected industries were 
precision machinery, ceramic, 
chemical and foodstuff shares. 

The volume of trading was es- 
timated at about 100 million shares. 


June 28 June 30 


SPECIFIED STOCKS 


Heiwa Real Estate ... 199 189 
Tokio Marine & Fire 217 212 
SESS, ear 54 54 
Mitsubishi Heavy Ind. 243 238 
Nisshin Spinning .... 163 162 
Ajinomoto ....... sveee 674 674 
Mitsukoshi .......... » 254 252 
Mitsubishi Estate .... 335 332 
MARINE PRODUCTS 
Kyokuyo Whaling ... 66 €6 
Nichiro Fisheries .... 62 62 
Nippon Suisan ....... 74 77 
Taiyo Fishery ........ 150 150 
MINING 
Mitsubishi Metal Min. 75 75 
Nippon Mining ...... 102 100 
Sumitomo Metal Min. a9 80 
Mitsui Min. & Smelt. go 80 
Mitsui Mining ...... . 38 39 
Mitsubishi Mining ... 49 .40 
Furukawa Mining ... 50 50 
Hokkaido Colliery ... 47 47 
th Sih in tb tineninne 80 80 
Se 116 116 
FOODSTUFF 
_ Nippon Flour Mill ... 196 om 
Nisshin Flour Milling 13g — 140 
Dai Nippon Sugar ... 412 402 
i? Adu ouadente dekun * 395- 395 
Morinaga Conf. ...... 175 180 
I 185 188 
Nippon Breweries .... 39) 391 
Asahi Breweries ..... 402 402 
Kirin Breweries .... 536 539 
Takara Breweries .... 177 174 
Nippon Reizo ........ 125 12 
TEXTILE 
Toyo Spinning ...... - 105 107 
Kanegafuchi Spinning 82 82 
Fuji Spinning ........ 73 73 
Japan Wool Textile .. 104 104 
RAYON 
Teikoku Rayon ...... 123 136 
De GGL. wéaeskclas 297 298 
Toho Rayon .......... 81 81 
Kurashiki Rayon ..... 150 130 
Nippon Rayon ...... . 103 
| Asahi Chemical ..... . 249 219 
Mitsubishi Rayon .... 117 115 
/ PULP 
Sanyo Pulp .......... e Si $1 
Nippon Pulp .......... 65 67 
Kokusaku Pulp ...... 48 48 
Tohoku Pulp ........ . 47 47 
PAPER 
Off Paper ....ccces 129 128 
Honshu Paper ........ 100 100 
Sudo PaMOl ccceccces oc 2 189 
CHEMICAL 
Toyo Koatsu ......... 112 112 
Showa Electric Ind. 189 188 
Sumitomo Chemical .. 274 273 
New Japan Nitrogen 166 166 
Mitsubishi Chemical .. 211 216 
Nissan’ Chemical ..... 79 80 
Nippon Soda ........ . & 83 
_ Y 9” ger igoae 115 120 
Mitsui Chemical ..... 187 186 
Kyowa Fermentation 130 142 
Japan Gas-Chemical .. 127 129 
Sekisui Chemical .... 218 221 
Pe écaccdeuesss _oo Bae 150 
Takeda Pharmaceutical 221 225 
Chugai Pharmaceutical 81 81 
Fuji Photo Film ...... 195 208 
Konishiroku Photo .. 134 132 
OIL 
Nippon Oil ......... oe 87 172 
Tn ME ss seccsee oe 1D 140 
Maruzen Oil] ......... - 129 132 
Mitsubishi Oi) ....... 230 233 
ee BOO ééciccccce 368 366 
Ry neteee » 271 271 
Deikye O88 ...i..... «+ 148 149 
RUBBER, CERAMICS & GLASS 
Yokohama Rubber .. 140 144 
Pe CD «nena le ~. 240 234 
Nippon Sheet Giass .. 360 361 
Nippon Cement ...... 178 176 
Iwaki Cement ........ 415 411 
Onoda Cement ....... 109 106 
Nippon Toki ........ . 534 540 
Nippon Gaishi ........ 475 485 
STEEL & METAL 
Yawata Iron & Steel 100 100 
Fuji Iron & Steel .. 91 91 
Kawasaki Steel ..... 67 : 67 
Nippon Steel Tube .. 63 63 
Sumitomo Metal ..... 60 60 
Kobe Steel Works .. 67 69 
Japan Steel Works .. 109 113 
Japan Special Steel .. 113 112 
Nippon Yakin ....... 70 70 
ea a IE 110 108 
Kubota Iron Machine 275 oon 
Nippon Light Metal . 513 1 
MACHINERY 
Komatsu Mfg. eeeeee 214 220 
Ebara Mfg. re ee ee eee 520 527 
Japan Precision ,..... 301 307 
Toyo Bearing ........ 330 333 
ELECTRIC MACHINERY 
OES “GE, “édococbe 292 289 
Tokyo Shibaura Elec. 269 265 
Mitsubishi Electric .. 270 267 
Fuji Electric ........ 261 258 
Furukawa Electric Ind. 147 162 
Sumitomo Electric Ind. 224 224 
SED Seeenee thenosuban 546 
Sony eee ee ee eee ee eee 765 770 
Matsushita Electric .. 469 466 
Hayakawa Electric .. 272 268 
Yokokawa Electric .. 423 424 
Hokushin Electric ... 304 393 
SHIPBUILDING 
Mitsubishi Shipblidg. 121 124 
Mitsubishi N. Heavy 111 lil 
Mitsui Shipbuilding .. 95 94 
Hitachi Shipbuilding 72 72 
Harima Shipbuilding 47 51 
Uraga Dock .......... 30 30 
Kawasaki Dockyard 60 60 
Ishikawajima H'vy Ind. 113 113 
AUTOMOBILE 
Nissan M@tor ........ 380 386 
Isuzu Motor ......se. 172 170 
Toyota’ Motor ........ 4ll 413 
Hino Diesel ........ oe 154 155 
Honda Motor ........ 445 458 
CAMERA 
Canon Camera ,...... 188 190 
Nippon Kogaku octoce 174 172 
TRADING 
Mitsui Bussan ....... 420 418 
Mitsubishi Shoji ..... 185 189 
FINANCE 
Bank of Tokyo ....... 72 70 
Mitsubishi Bank ..... 70 70 
ED ha on wading 70 70 
Taisho Marine & Fire 72 71 
Sumitomo M,. & F. .. 68 69 
TRANSPORTATION & SHIP 
Tokyo Electric Express 99 98 
Nippon Express ..... 120 120 
oskK ee ee eee ereee ee ee 30 30 
Nitto Shosen ......... 44 43 
Mitsui Steamship ... 42 42 
Yamashita Steamship 25 24 
I 27 28 
Mitsubishi Shipping .. 39 38 
Daido Kaiun ........ ome 26 
Nippon Oil Tanker .. — 27 
JA eh ah cenxiwdens GON 570 
Mitsui Warehouse on “= — 


NEW YORK (AP)—After two 
days of sharp declines the stock 
market closed narrowly mixed 
Wednesday. Trading was moder- 
ately active. 


The market was mixed and ac- 
tive at the opening and remained 
that way most of the day. 


Most price changes ranged from 
a few cents to around $1 a share. 


NEW YORK STOCKS 


Some of the electronics, motors, 
and special issues advanced. Steels, 
|rails, drugs, airlines, petroleums 


Of 1206 issues traded, 489 ad- 
| vanced, 478 declined, and 239 were 
unchanged. 


| The Associated Presse average of | 
60 stocks also was unchanged at. 
| 221.60. 


| Volume totaled 3,160,000 shares 
| compared with 3,120,000 shares trad- 
ed Tuesday. 


Ten of the 15 most active stocks 
advanced, four declined, and ote 
was unchanged. 

_ Ampex was the most active stock, 
rising 3 to 41 on 107,100 shares. 
| Paramount rose 4% to 62. These 
| two stocks were showing renewed 
| Fesponse to Monday's active trad- 
|ing as Amplex is considering a 
|merger with Telemeter Magnetics 
which is controlled by Paramount. 

Smith-Corona Marchant was sec- 
ond, up 1% to 18 on 61,100 shares. 

American Motors, third most ac- 
tive, rose %% to 21%, on 48,700 shares. 

Next most active were Avco, up 
% to 15%, and Nafi, off 2% at 53% 

Texaco gained 14 at 75‘, despite 
an order by Cuban Premier Fide] 
Castro to confiscate that company’s 
refinery in Santiago if the firm 
refuses to process Soviet crude 
| petroleum there. 

Some blue chips were 

Westinghouse Electric falling 2% 
‘in heavy Gealings, and DuPont los- 
jing 2'4. 

Baltimore & Ohio kept a gain of 
%s. Nickel Plate rose 1, and Penn- 


short, | 


Sylvania Railroad % while 
| York Central 


|B&O, dropped fractions. 

_ Among the “science” stocks, Hoff- 
man Electronics rose 244, General 
|Instrument 14%, Zenith 2'5, and 
|'Texas Instruments 1% : 
| Other gainers included Metro- 


New. 
and Chesapeake & | 
|Ohio, candidates for merger with 


Goldwyn-Mayer, up 1%, Genesco 
| 14g, Lionel 1%, American Tobacco 
| 1, Hertz %, Goodyear 114, and Gen- 
eral Foods 1%, 

| Standard and Poor 500 stock in- 
| dex: 425 industrials: open 60.46. 
‘high 60.97, low 60.14. close 60.59, 
| plus 0.02; 25 rails: 30.94. 31.13, 30.65, 
| 30.79, minus 0.10: 50 utilities: 47.83, 
48.08. 47.54, 47.80. minus 0.12; 
stocks: 
| changed 
| Dow-Jones stock averages: WO in- 
dustrials: open 637.60, high 642.78, 
low 634.37, close 638.39, up 0.93; 
20 rails: 143.10, 143.91, 142.07. 142.62, 
unchanged: 
92.71, 93.37, 
33, 211.91, 209.29, 210.54, up 0.22. 


—_——. | South African gold shares went 
June 28 June —- ahead. Coppers were quiet- 
Allied Chemical ... 54% 5S | The Financial Times industrial 
Gillie Chalmers .... 29% 2014/ index was S184, up 16. 
Aluminium Lid. ... Slits 31 —— 
Aluminum Co. ..... 83 84 “ae 
Amerada Petroleum 59%, 59!) od 
American airines * 3% Commodities 
American Can ..... 375, 38 on ——. 
American Cyanamid 598 7%, | 
Amer. Smelt & Ref. 52:4, 511, | R DOMESTIC , 
American Sugar ... T's 265, | y 
American Teil. .... 883, | — nel es 
pening osing 
| mente Tobacco . 551, 56) | OSAKA SANPIN 
naconda Co, ..... 48 48°5 . 
la Cotton Yarn: 
rmco Steel ...... » 64, 633, | 10 Ib.) 
| Armour & Co. .... 1 Sits N (20 sen 4 17 
| A .. Dry Goods seas 697, 69 ov. e+e eeeeeee vw 
| Atlantic Refining .. 325, 33. | TOKYO TEXTILE 
Bendix Aviation ... 633,  631,| Cotton — ne 
3ethiehem Steel .. 441, 443, | - ( sen = om 
| Boeing Airplane ... 257, 253, | Ra a Woon: ners . ' 
| Gorden Co, ........ 80 493, Te —_ ‘per $00 grams) 
20) tolesingy Meee - 30% i ES a oceans 1724 1725 
a a + OS aN OSAKA CHEMICAL FIBER YARN 
Burroughs Corp. .. 365% 371% | Rayon Yarn: 
Canadian P. Ry. ... 24% 24% (10 sen per 500 grams) 
Case J. Co. *“*#* eee 103, 10%, Nov 1721 1721 
Celanese Corp. Am. 243, 24%) si. le Stes teens 
Cerro de Pasco .... 333, _ Se ° (5) ten aoe Ib.) 
Chrysler Corp. ..... 45%, 4514 - ae _— 
Seentiis am’ ou | Denes Samal wale 
So 607, 613, (10 sen r $00 grams) 
Colgate Palmolive .- 393, 39 } N be a 730 
C'wealta Edison ... 64 64°, GVe  sasesecces a 
Consolidated Edison 65% 66 | YOKOHAMA RAW SILK 
Continental Oil .... 471, 4749 | (Yen per kilogram) 
Corn Products .... 75 575% Os: sdccahianws 3284 
CD GOR. evnscvces » @ 49° KOBE RAW SILK 
Crown Zellerbach .. 4514 454, (Yen per kilogram) 
Curtiss-Wright .... 171 17% | a SR 3275 3282 
Dis. Corp. Seagrams 283,* 28%,* TOKYO RUBBER 
Douglas Aircraft 28 283, (10 sen per Ib.) . 
Dow Chepmical .... 885% 881, Des; éuvidiceth 1348 1347 
3 Bar ee 210'4 2088 KOBE RUBBER ' 
Eastern Air Lines .. 283, 27%, | (10 sen per Ib.) 
Eastman Kodak .... 12514 126 | EA 1359 1356 
Food Mach.& Chem. 454", 56 TOKYO SUGAR 
Ford Motor Co. ... 66 O66 | (10 sen per 500 grams) 
General Dynamics . 4114 42% ate <svesssac 627 
General Electric .. 92', 92', NAGOYA WORSTED YARN 
General Mills ..... 25% 25.4 (Yen per ~— sane 
General Motors .... 44', 44%, | NOV. ws sss ssess : 
Genera} Tel 301, 30.,  TOYOHASHI oor , 6 
‘an Pom, “ = (Yen per kilogram 
Georgia PacificCorp 571, 584, | ht de ee 1 1260 
Getty Oi] .......... 13% 135, (lb=454 grams) 
Gilkette Co. ...... - 765 764, | 
Goodrich BF. Co. . 65', 63'» 
Goodyear Tire ..... 38 394, | FOREIGN 
Grace W.R. & Co... 381, 381, By Kyodo News Service 
ante, Ses 287, NEW YORK COTTON 
Ingersoll Rand ..... 70 72 | — oy Siete 
i esse 519 522 une une 
Int'l Harvester .... 454 44% | Spot ...... »» N34.25 N 34.25 
Int'l Nickel ....... 55% $6 i July ..... ore 3285 32.85 
Int'l Paper ....6... 99%% 100 = vesees ; tn ae oy 
, De Wasscwes ; ; 
Jones & Laughlin .. 67% 67's (Cents per Ib.) 
Kaiser Aluminum ee 43 423%, | June 28 , June 29 
Kennecott Copper . 747% 75ty Spot 31.90 31.90 
Libby Owens ..... - ee Se a . B 32.75 B 32.75 
Libbett & Myers .. 80 AG Speen B 31.06 B 31.06 
Lockheed Aircraft .. 20 - 2%sinee || BU.14 31.18 
Lone Star Cement . 25's 2534 NEW YORK SUGAR 
Lorillard. P. Co. .. 35% 361, (Cents per Ib.) 
Martin Co, .....+++ 44% 45'6 June 28 June 29 
Merck Co, ..ccecceee 85% 83 | Spot Mera ah " 2.95 2.95 
vw, e* eee a. Oe 2.84 2.79 
Minn. Honeywell .. 168 16614 | CHICAGO WHEAT 
Minnesota Mining 77% 77% | (Cents per bushel) 
Monsanto Chemical 445, 444 Ss —— =? 
Montgomery Ward 42 425, | — eveenes ao ee 
Moore-McC ormack 11% 11% | aut weoees* - ae 1asie 
Motorola Inc. ...... 169 ie Meee eae = % 
National Biseuit .... 65), 64%. ‘LONDON RUBBER 
Nat'l Cash Reg. .... 65% 64%, (Pence per Ib.) 
Nat'l Dairy Prod, .. 597% 5946 June 28 June 29 
Nat'l Distillers ..... 284 3B% | TUME cccccces B 35-2 B 35 
Nett = — a = | Jementept Be Bit 
a a ee oe } oe 
New York Central . 22% 22%) (Straits ~— 4 ~ ce 
| une une 
NWA cresecesscsecee 19% = 1916 | ye Ree No 3 1229, 118 
Ohio oll ‘tee eee ee eee 32 32 ' June RSS No 3 118° 115 
1% ) + 
Olin Muthieson, .... 42% 42% 
Pacific Gas & Elec. 644 644% a TGAPORE TIN 
hewmen ee (Straits dollars per picu)) 
3 June 29 June 30 
PUBLIC UTILITIES OS icch eens 3935, . 304% 
Tokyo Electric Power 515 515 
Chubu Electric Power 505 505 . 
Kansai Electric Power — 550 Tokyo Grain Exchange 
Tokyo Gas err ee ee eee 65 64 By Meiji Bussan K_K. 
AMUSEMENT June 3 
Shochiku ............ 584 53 Open High Lew Close 
dere Eero seresen peed — Red Beans ” 
aiei OP eee eee 2 July 5800 5800 5760 5760 
Toei eeeeee see ee eee eee 130 130 Aug. 5780 5780 5740 5740 
AVERAGE White Beans 
Old Dow-Jones ***e8 1080.48 1089.63 July 3260 3260 3240 3250 
New Dowd@ones ..... 203.11" 204.83 Aug. 3360 «63360 0) «=©63340)0=— 3340 
ERA SERIE 163.90 165.28) Soybeans 
(Stock prices by courtesy of | July 3160 3180 3160 3170 
the Nomura Securities Company) Aug. 3120 «63140 «#63120 3140 


lA 


Ask: 
| Ask; 
| Ask; 
_ Ask. 


} 


PAA 


bedsctes cosese 1B%G 184% 
Paramount Pic. ..,. 871% 62 
Penn. Railroad coves 13% 14'% 
Pepsi-Cola ........ ' 

Pfizer, Charies ..... ot , ie 
Phelps Dodge ...,., 46 461, 
Philip Morris ...... 68%, 69'4 
Phillips Petroleum 42', 42%, 
Pure Oj] Se eeeeecs 29 29 

Quaker Oats cosese 481% 48'% 
ee or teessees O7% 66 

Raytheon ...... 43', 43 

Republic Steel ..... 62’, 62'% 
Reynolds Metals ... 56 5534 
Reynolds Tob. soe «§70% 70%. 
Royal Dutch Pet, .. 383, 3734 
St. Regis Paper ... 37%, 38 

Sears Roebuck cose S5%G 557, 
, BP . Seine soe 35% 35*% 
Shell Transport .... 1934 19%, 
Sinelaie Ol) ....... 385, 385, 
Socony Mobi) Oi! . 37% 37%, 
SA. Gold & Plat .. 5 4% 
S. Calif. Edison .... 61", 6l', 
Southern Co. ....., 48', 47%, 
Sperry Rand ....... 22% 24'6 
Standard Brands ... 47% 47 

Standard Ji] Calif . 413, 41%, 
Stand. Oil Ind. ..., 375%, 373% 
Stand. Oj] NJ. cove 40% 405, 
Stand. Oil Ohio .... 45', 45\, 
Sterling Drue. ..... « G3, 64), 
Studebaker-Packard 8%, 8, 
Wee GRO, saccceed 75'% 73%, 
Thompson Ramow.. 60 61%, 
Tidewater Oil ...... ljty l7', 
20th Century-Fox ., 351% % 

aD.  dadabitian ac coo §6—919% 13‘, 
Union Carbid ...... 134 133 

Union Oil Calif .... 40 3975 
Union Pacific ..... » 26% Zits 
United AircraftCorp 381, 38 

United Air Lines ... 3034 31 

United Fruit ....... 21% 22 

US. Industries .... 1015 1034 
| rr ers + 26% 263.4 
U.S. Rubber ....... ~ Say 54%, 
US. Smeit & Refin, 291, w” 

San Wee ciccal coe 8034 
Warner Bros. ...... 45 4576 
Western Union Tel 454 435‘, 
Westinghouse Elec. , 5834 5656 
Yale & Towne .... 20%, 30', 
Youngstown Sheet . 105 104', 
Zenith Badie ....... 12134 124'4 


Total Stock Sales 3,120,000 3,160,000 
*— Bid 


BANK STOCKS 


Bank of America 43% Bid 46', 
sk; Chase Manhattan 58', Bid Gli, 
First Nat Boston 683%, Bid 72 
First Nat City 
Morgan Guaranty 99 Bid 102 


="71 


i’ 


« Bid 803, 


LONDON STOCKS 


500 LONDON 
56.84, 57.30, 56.53, 56.94. UN-/ port gave a 


(AP)—Investment sup- 
healthy undertone to 


| the London stock market Wednes- 


day. 


| Industrials edged up alittle and 


| textils went ahead. 
market, 
15 utilities: 92.95, 93.66, | bright. 
up 0.09; 65 stocks: 210. | 


Oils 


In the motor 
Fords were particularly 


fluctuated. Government 


Securities were depressed. 
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. ‘ THE JAPAN TIMES, FRIDAY, JULY 1, 1960 ' 
) 1 —— ——— Housing—For Rent —————— 
N.Y. Bus Drivers | HOUSING : Medical : 
Continue Strike WESTERN STYLE!! 2 bedroom 
NEW YORK (UPI)—A For Rent bungalows, telephone ¥30,000—40,-| KING’S CLINIC Theodor King 
000. Central heating!! Western| M.D. Physician & Surgeon, labora- 
back - to - work NOVEMIETE USE OUR style 5 bedroom mansion, 500 tsubo/tory tests, X-Ray Yazaki Bildg.. tm 791-9207.3222 
among striking New York | Fit gaa. i000000G09000007 777500 0000OUUUOOOUOUDOOCoUL —* GoTo ar Lome apse eh 00 a condi-| garden ¥150,000. 408-5873, 408-6069.| Roppongi, Azabu. Tokyo 481-7587 LANDA, TOKYO 
ist hehex Gaend and YOU MAY BE SURE OF THE BEST RESULTS 


back the few buses put in 
operation. 

The wildcat strike for the 
second day forced some 
550,000 daily riders of the 
Fifth Avenue coach line’s 
omnibus division in Man- 
hattan to seek alternate 
means of transportation. 

The strike was called to 
protest changes in work 
schedules when the plan- 
ned changing of two major 
Manhattan roadways, Third 
and Lexington Avenues, to 
aged operation begins 

uly. 
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Per word v2 = 
Minimum (20)¥600 
Box Service T1100 


~ EMPLOYMENT 


Situation Wanted 


JAPANESE age 20, wants to work 
as houseboy in American family, 
money no object Box 167, Japan 
Times, Tokyo. 


(All classifications payable with order) 
(direct to Classified Ad Sect.) 
591-5311/9 (Switchboord) 


The eee Times Classified Ad Sect. 


, rel: 591-1891 


npmem mm 


etait Wanted 


eealisbiciasa alias Wented 


AMERICAN Company requires ex- 
perienced secretary stenographer 
and office driver: Please send per- 
sonal history to Box 165, Japan 
Times, Tokyo. 


DRIVER-Houseboy for American 
couple, student or young bachelor 
preferred, Contact 


TRAINED couple 
embassy household. Husband ex- 
cellent cook. Wife good with chil- 
dren and general housework. Best 
references. For further informa- 
tion please call 441-1692. 


experienced in 


TYPIST-SECRETARY urgently re- 
quired, under 25, English essential, 


telephone, parking area. Roppon 
Crossing 481-8505/9. e 


SEMI WESTERN 3 bedroom, house 
furnished Tokyo area. Call 441-6510. 


DAIKAN-YAMA TOKYU 
MENT 1-bedroom Apt. 
now. For further 
please call 461-5291/5. 


APART- 
available 
information, 


CHARMING Californian style de- 
luxe 2—3 bedroom bungalow; spaci- 
ous livingroom, diningroom, study, 
maidroom, stateside kitchen, tele- 
phone, mice lawn garden, garage. 
Similar western 2—4 bedroom 
houses, approved, furnished if de- 
sired, Azabu, Aoyama, Shibuya, 
Denenchofu, Omori, %45,000—¥90,- 
000. Gorgeous 4—5 bedroom oil 
centrally heated several mansions, 


- MISCELLANEOUS | 


For Sale 


BEDS—Largest Bed Maker in Japan 
Special Sizes Made to Order Orien- 
tal Bed Co., No. 31 2-chome, Shiro- 
gane-Daimachi, Shiba. Tokyo, Tel: 
441-0322, 7923/4 (C-Ave. front of 
Kamiosaki Streetcar-stop). 


AIR CONDITIONERS, refrigerators, 
gas ranges, deep-freezers, space 
heaters, washers, etc. Priced reas- 
onably. We welcome dealers, MA- 


DENTIST DR. KIMURA, 7th floor 
Takashimaya Dept. Store, Nihon- 
bashi (Ginza Street) 10:00 a.m,.—6 
pan. Call 271-9000 for appdéintment 
English spoken. Monday closed. 


BUTLER DENTAL CLINIC Hours 
9 am-—5 p.m. Saturday: 9 a.m.— 
12 noon Room 749, Marunouchi 
Building, Marunouchi, Chiyoda-ku, 
Tokyo, Tel. 201-3792. 


PLASTIC & COSMETIC SURGERY 
Jujin-Hospital, near Shimbashi 
Station, Ginza side (next to Sanwa 
Bank). Tel: 571-2111/8 Hours: 9:00 
a.m.—5:30 p.m. 


iNew / 


Packing, Moving 


PACKING SHIPPING MOVING 
All kinds household goods, Gifts 
and samples, special contractor 
with U.S. Forces, packing at any 
place. Even small job welcome, 
Nitto Packing Material Co. 441-$121, 
441-5122. 


Personal 


SHERLOCK HOLMES SAID: “Ele- 
mentary my dear Watson” Every- 
one finds what they're looking for 


o t Club 88. - 
Mr. Sims center, 861-5281, 561-2968, Over-| RUTOMI & Co., 251-0905, 8861. i It . 
JAPANESE student seeks job 48 | 271-0241. experience not required, good con- | seas. AIR CONDITIONERS refrigerators m No a phe oa 
houseboy in foreign family . to dition. Please call 431-4141 Ext. 424.| __ gas ranges deep freezers washers Pets 
Co | . U S practice English during = eo ENGLISH speaking driver for Ply- Se ——==— | COMFORTABLE & Quiet atmos-/| etc. Price sacrificed. We give guar- . 
nsu S In oJ vacation. Money no object. a4) mouth 54, experience over 4 years, AUTOMOBIL phere, ¥1,000/up; W-Bath ¥1,500/up | antee. 761-8146/7, Fujita Co. FOR SALE POODLE, brown, 0 
: in the evening 321-4406. salary ¥20,000. Call 231-3301 Ext. 51. ES monthly for long term guests, MEN'S Rolex. Oyster Perpetual weeks. JKC registered. Born on 
Meeting at S F F 5 j Nanyo i near Radio Tokyo TV Date-Just Wrist watch.* Superla- the Emperor's birthday. ‘¥72,000. 
-? Help Wanted ENGLISH speaking foreign/Japa- or Sale Tower, Akasaka Shinmachi, Tel: |i. Chronometer, officially certifi- Tachikawa Airbase 23256 
481-2582/3. ; 
a nsular officials nese ladies with good appearance/ ed. 18 Karat Gold Case & Band. 
Rn th United States| SECRETARY STENOGR A PH ER | personality wanted as hostesses for) 53 DODGE Meadowbrook four-door Call 231-7171, Ext. 872 (9 am—S | ie thee te oe bn oon aa 
eee a ° female excellent English excellent! decent bar. Every evening 6—12, | ¥140,000. 54 De .|FOR bachelor or couple—deluxe 481-0475 (home : ° cx semaies one . 
‘ranci rs . Soto four-door 180, peri ). Sh Ten weeks old. $75. Call Yokota 
will meet in San Francisco pay. Please send application to | pleasant working conditions. Please 000. Eastern Motors 591-7428. furnished western style studio ——- - . utter up to 1/1000 sec. 77944. ” : 
July 68 to study the possible/ Box 536, Japan Times, Tokyo. phone 12 noon—6 p.m. for details: apartment—finest residential section | HELM _ AUCTION STUDIO: Side- Available at all Exchanges 
effects on Japanese-American = | 451-8341/9, Room 209. (Mita Tokyu) MORRIS OXFORD 1956 model ex- | ith telephone Gotanda hill, Tel: | board with mirror, Cupboards, Din- — = 
trade of the recent events in| ACCOUNTING ASSISTANT, and/ Apartment). cellent condition, owner driven. | 271-9560 Sekine. ing table & Chairs, Washers, Writ- URA TRADING CO., LTD. Restaurant 
EXPORT CLERKS. Experience Diplomatic officer leaving Japan | —— ing desks, Bureau with triple mir- a . hi BI T 
Japan and the postponement of g P 226, 298 Marunouc Bide. aye | 
Presid Dwight D Eisen- preferred but will consider bright; IMPORT Export firm requires a8-| early July. Invites offers. Car| AIR CONDITIONED Furnished one rors, Arm-chairs, Tables, Chest of Tel: 201-5621 _— . 
s ent wig , and alert beginner. Knowledge of/ sistant accountant. Must have ex-/ available for inspection Naigai Bidg, | bedroom apartment, telephone, car- CEOWEER, SYPTWTA, CUSTER, SEE VOEGA: Russian, Gate prepares 
hower’s Tokyo visit. English essential. Excellent oppor-| perience in accounting and book-| Marunouchi. Phone Mr. Dass 281- port ¥45,000. Attractive 2 bedroom ry, etc. Saturday July 3% from Cc PLASTIC & by Russians. Russian atmosphere 
The conference will be at-| tunity for earnest and diligent per-| keeping with typing, soroban, | 1785. bungalow, telephone, maidroom, 10:00 am. No. 53, Yamashita-cho, aan as + A oy - ner ni everything Russian. High class 
tended by consuls general and/| 5°". Permanent positions—Ameri- spoken English Gesized, Age West | 1065 TRIUMPH TR3A_ sportscar, | 2Tive-in ¥40.000. Near downtown. pe tecnes enn Chiveda Clinie ist Sescmenh of cote All night pri-iat y 
} well as officials of | °@" foreign trade company. Send / 27. Send personal history and photo | blue, perfect condition, ng wheels INTERHOUSE 341-5440, 341-3005. REFRIGERATOR 11 cuft. with |) nwixkatsu Hotel, Hibiya, Tokyo eere nie alan 
consuls as we . personal history and salary desir-| ‘to Box 163, Japan Times, Tokyo. | : large freezing compartment, coh- - 
the Japanese embassies in “ Rox 188 3 Times, Tokyo rear seat, many extras, immediate , Tel. 271-9872. 
Washington and Ottawa = ibcrnne wren ime a wren ot | Cue, CRASS or Dest ales. 400-1908. <—— | CAL CLINI SURGERT Service 
_| EXPORT banto, a gentleman who 1952 DODGE black four-door sedan REFRIGERATOR GM Frigidaire 4| wedicine, Gynecology, Vasectomy. 
Pree yp: omer Bw a peetene aa is well versed in general merchan- FURNITURE good condition any reasonable offer oT — ~ good + hie ae toe | Consultation. (Frank Eto, M.D. & Wasea) Wen gt ‘> ae 
| dise. Earnest, diligent and alert. contact MY. Sims 271-0241. 1OKYO 21ass owcase Omg | Associate). 571-2841, 4636, No. 3, : 
iati will hold a meetin * ee 4 74.000. Guaranteed Wristwatch | 2. anywhere, anytime by phone. Call 
sociations L &|A man who is looking for a per-| MADE TO ORDER HILLMAN finest selection of used | 5 P.M. te SAM, stomnil Senteie 2 8-chome, Ginza. Iwaki Auto Service 461-5362, ¥800 
in Tokyo tomorrow to study/ manent position in an American | FINE F amilton ectric attery new 
te fil “ Hillman always available. Contact O00 FROM THE 50,000. 481-4357 afternoon Pidcock.| CHRONIC Gonorrhea Specialist | —¥1.200. Open Sunday. 
eo Be Lh. MO poe pe yy Mgr ag ory? = LORD TRADING CO., LTD at C. Itoh Motors Ltd. Tokyo | ae eee GAAASv V. D. & URINARY diseases. Dr. S. 
effec e ev . . . (481-8451 10th & F Ave. | IN ENTERTAINMENT Onoe, Tel: 331-2994, No. 661, Arai- . 
’s| personal history and salary desir- YOKOHAMA ealeetmentiaeetinetaiieettn | AiR. CONDITIONED Wanted to Bu » NO. CO, < swht-Seei 
ca Phage arn E aged tai po ome ed to Box 153, Japan Times, Tokyo. 5-chome. Isezaki-cho | JAGUAR— Inherits vitality and 15th NEAR ROPPONG!. AZABU. TOKYO AIRCONDITIONER. i ee imertnaan from Nakano sta s ght Seeing Tour 
. po Tel: 8-1358 | spirit within the form and function | TEL. 481.4911 : . TOKYO Sight-seei — Maxim 
States. NORTHWEST AIRLINES needs re- i<chome, Benten-Dori |of family sedan, Simple in line, cate saAGoe Det oo DR. M. OGAWA Optometrist, eyes aan aaiatemann ouniaae 
servation agent Japanese male or Tel: 2-4502 _ fluid in motion, luxurious in design. Washer, eta. Best bat mmg ena RE: tested and glasses fitted. Tokyo! Pigeon Bus Deluxe Motor-coaches 
’ sole woman resident in or near Tokyo. |= is ete en = not eeifconsci-| AZ ABU, western 2 bedroom inde-| paArRING. Anytime quickly,| @@™kyo-in. Office hours 10 4&.™.| carefully planned routes (Morning, 
0 yo x ine, Excellent English, winning person- | -— | OSes elegant without affection. Its | pendent, livingroom, diningroom, | 761-8146, 761-8147. 4 p.m. 351 3rd floor Marunouchi Afternoon, Night, One-day tours) 
ality, typing essential. Must be| LARGE American corporation has| 8ppointments are flawless. Its per-| 1 aigroom. tiled bathroom, kitchen, Building, Chiyoda-ku, Tokyo. Tel:| English-speaking hostess. Tel: 
A irm ail Sched | bilingual_and fluent on the phone.} openings for English-speaking sales| formance is without peer. The ‘uieonone, garden ¥40,000. Western. | AIR CONDITIONER shotgun, golf | 201-4616. 231 -0566/8. 
U es Apply in person with personal his-| representatives. Any nationality. seme Two models of 24, 34, 38) 9 soaroom flat, livingroom, maid-| Clb, oil heater, television, type- | DR MATSUMOTO'S DENTAL ~ 
tory. Personnel Department, North-| This is a golden opportunity for four-door sedan are the evolution | room, tiled bathroom. kitchen. tele- | WTiter, refrigerator, gas Fange, | : 
(Subject to change without notice) | wot Airlines, Room 503, Nikkatsu| those willing to work. Shoppers es masterpiece of the era. Don’t phone, parkable 36,000. Many| Washing machine camera, tape | pony Scena Semen eae 
Building, Hibiya. need not bother to reply. Also; | Sten, Dut take @ iooK and a ride; | ’ 2727 # recorder. Tel: 831-7697, 7983. . 
Driday - : Openings Okinawa, Korea and then you will realize the truth. | oe Call 331-8787, 331-3413, a | (Tachikawa Hospital Orthodontic ' 
Departures COMMERCIAL designer to do art|Guam, Call 782-3095 for interview | For ordering call sole distributors, | , SHOTGUN, RIVLE, GOLF CLUB,| Tokyo Army Hospital Dental Ad- 
layout for nameplates and other| or write Box 897, CPO Tokyo _Shintoyo Enterprises, Ltd. at phone | AIR-CONDITIONER. Top price,/viser) Dr. Suzuki (Oral Surgery) we at ay 
Mail Closing Time advertising material Permanent : ——— | 408-4728, 4904, 5993 or write to. 4 BEDROOM home, livingroom,| P.S.S. 331-7555, night 331-7301. |Dr. Hayata (Operative) Dr. Keishi ane “om! 
Ordinary Registered position—foreign company, Send) PAN AMERICAN needs RESERVA-/ Central P.O. 1304, Tokyo, Japan. | diningroom, maidrooms, telephone, REFRIGERATOR. Air Conditioner | Matsumoto: (Prothetic). Hours 9:00 7a way 08 OE ae 
PAA 2359 1630 a : TION AGENTS. Must be fluent’ =: modern facilities, garden, down- ’ ‘| —18:00 Tel. 921-0534, 331-7448. 
H lulu-San Francisco history paper and salary desired to . NaS. |1958 ROVER 105 automatic black | town Gotanda ¥60.000. Furnished 1 REFRIGERATOR, Air Conditioner, —— ae 
NWA 1900 1430 1220 Box 157, Japan Times, Tokyo. English speaking Japanese ao. with tan interior deluxe fittings in-! jedroom apartment ‘westemn Shi- DEEP FREEZER, Gas Range TV,| GYNECOLOGY and obstetrics & 
al male or female, age 23-30. ini- cluding all-wave radio and twin . ’ ’ DEEP FREEZER, SPACE HEATER,|V.D. Rabbit test for pregnancy. 
USA. Alaska, Aleutians, Seattle) ouALIFIED COOK-MAID & MAID f coll ducation, Experi- . buya 30,000. Deluxe 2 bedroom 
JAL 1630 1618 | Cann 42i- 1662 Miss Uda. ‘| ence in sales or customer handling | {Of amps. Apply British Embassy | with office or 3 bedroom apartment, | Tel 331-0864. 331-2038. ee naan ie. Restaurant 
Hawaii Is., Canton Is., Fiji Is., South wan semanenneieneiage work preferred. Send personal his- 331-5551 Extension 275. air-conditioned, best surroundings,| DEAL & SERVICE—air conditioner | Poe cay ole Tiga ol apa —— Se — 
Sea Is. USA., West Indies, Central| ar; FRANCE needs two female/tory and picture to Personnel Aoyama, '¥162.000, ¥180.000, ¥189.000. | gas-range, refrigerator deep-freezer | crema from Queen a front of Tel: (S71) Patan po tore 
Anes KH 4 = — operator/receptionists knowledge of | Supervisor, Pan American, Tokyo Wanted to Buy pig _— Bureau, 501-2540, Ton sone on on P Ray ag |Ginza 2-chome car-stop. Hours 9 Quiet apd Comfortable 
— spoken English/French and good | Int'l Airport, Haneda. . e - Sem ger ° 
. : - p.m. 
yo Brazil, Paraguay), Los) presentation es. eat aoe | ANY make year model used car. AIR CONDITIONER. REFRIGERA. SF a ee enneee Matted Room, etc. 
ee aus — 1613 should be at en u idg., SECRETARIES or Editor's n top price, cash payment. Call now BRAN DNEW 2-3 bedroom home at-|7orR,. DEEP FREEZER, ETC. TOP | rologica e Omori: On the Bay—1i-chome 
5th floor (1-3 Yurakucho) at 06:45/ of foreign ladies, speaking English | HIBIYA MOTORS, 591-5471, Nearby tractive livingroom separated din-| pRicr 281-6800, 6065. ments, VD. S. KOMURO M.D. Omori (Omori-Shinch1) 
Albania, Hungary, on Saturday 2nd July with photo/‘a little. Please phone Noon-6 p.m. | smperial Hotel. ’ ingroom nice tiled bathroom tele- | Onan 11:00—7:00 (3 Fl, Tanaka Ota-ku Tel: (761) 6766/8 
Czechoslovakia, Yugosia-| for immediate written examina-/for details: 301-3581/9, Room 402 | - ct enc phone maidroom kitchen storeroom | PIANO, used PIANO. Wanted to Bidg.) Ginza 4-chome, (Next to Yokohama Branch: Basha 
via, Philippines, Thailand, a, | tion. (Keizai Shincho in Fuji Building) | BUYING and SELLING all cars| yard good neighborhood. Also|buy immediately. Willing to go| new-Mimatsu). Tel: 561-6416. ° Michi Near Takarazuka 
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les-Honolulu 
-Anchorage 

1405 NWA Seattle-Anchorage 

1815 CAT Bangkok-Hongkong- 
Taipei-Okinawa 

1725 BOAC London-Frankfurt- 
Rome-Tehran-Karachi-Delhi- 
Calcutta-Bangkok-Honghong 

1810 CPA Hongkong 

1725 JAL Singapore-Hongkong- 


CORRESPONDENCE CLERK Male 
or female: part or full time. Nisei 
desired. Send personal history to 
Box 160, Japan Times, Tokyo. 


LARGE American firm seeking 
first-class stenographer/secretary. 
Beginner not acceptable. Send 
personal history and other details 
to Box 162, Japan Times, Tokyo. 


MANAGER in large U.S. Forces 
Officers Club, Kanto Area. Write 
Box 615, Japan Times, Yokohama, 
including management, procure- 


ment, and some food service ex- 
perience. Prefer U.S. Forces em- 
ploye. 


TECHNICAL expert with chemis- 
try background required by large 
foreign firm. Willing pay high 
salary. Forward application and 
personal history to Box 161, Japan 
Times, Tokyo. 


DIAMOND HOTEL 


Authorized interneotional Tourist Hotel 


Our 


Famous 


Chinese Restaurant 


KONGO HANTEN (Chinese Name) in 
Diamond Hotel is the leader in Tokyo. 


Grill and Bar “Hawaiian Room” 


Swimming Pool Open to the Public 
American Express & 
Diner’s Club Credit Cards Accepted. KOJI- 
MACHI, HANZOMON,—Behind British Embassy 


Curd cand 


Tel: (301) 


(Basement) 


3251-5 ist St. “K” Ave. 


EXPERIENCED and capable house- 
maid for general housework. Some 
cooking. Live in. Some English. 
Two small children American fam- 
ily. Salary open. Shibuya. 401-7652. 


JAPANESE men age 20 to 35 need- | 


S (A Ave. & Shiba) 3 


HIGHEST cash price offered for 
1956-1958 Ford, Chevrolet, Taunus. | 
Call 581-2027, 2724. Shinsei Motors 
Co. Inc. authorized Ford dealer. 


ed for permanent employment with | Co. Inc. authorized Ford dealer. 


U.S. firm. Past experience with | 
U.S. Forces helpful, 


but not re-) 


quired. Knowledge of English nec- | 


essary. Submit short personal his- 
tory in own handwriting. Excel- 
lent opportunity and starting salary. 
All replies confidential. Reply Box 
766, Japan Times, Yokohama. 


PORTER Japanese National age 20- 
24. good English, neat appearance, 
minimum high sehool graduation. 
Future promotion for the right 


party. Apply in person with per- 
sonal history. Personnel Depart- 
ment, Northwest Ajirlines, Room 


503, Nikkatsu Building, Hibiya. 


CALL: Sanyo Motors for top price, 
immediate cash. Any Car, Year, 
Model, Tel: 431-1934, 0579, “A” Ave. | 


TRY wus first. 


Any kind car, wei. | 
come. Call or come across the | 
Sanno Hotel, 10th street, Toyo 
Motors, 481-8561/4. 


WANTED °58 "57 CADILLAC; Benz, 
Chrysler, Buick & Oldsmobile im- 
mediate cash. Daido Auto on 10th 
Street near F Ave. 481-8301/3. 


WANTED to buy any make desired 
four-door sedan Top price in 
cash. Call 431-7191 Matsuda Auto. 
Contact Mr. Ishii. 


a 


livingroom, diningroom, sunroom, 
modern kitchen, bathroom, maid- 
room, carport, beautiful garden 
72,000. 331-6363, 331-8768 Eastern. 


novelty sets, toys-stuffed, mech- 
anical, etc. Please call for appoint- 
ment 
Hotel. 


SHIBUYA Attractive 2 bedroom 
|} houses modern livingroom dining- 
room maidroom kitchen bathroom 
telephone parking inside ¥26,000— 
¥60,000. Many others. 971-8883 King. 


SHIBUYA nice cozy bungalow, 2 
bedrooms, maidroom, living-dining- 
room, spacious kitchen, telephone, 
garage, ¥60,000. Similar house in 
Denenchofu ¥43,000. Fuso 581-0017, 


| 501-9098. 


WELL CONSTRUCTED!! 2-bedroom 
house; livingroom diningTroom, 
clean kitchen, bathroom, maidroom, 
telephone, drive-in ¥50,000 (Wash- 
ington Heights vicinity). Similar 
2-3 bedroom houses with wonder- 
ful garden '50,000, ¥75,000 (Me- 
guro). 561-1920, 561-0214. 


OMORI Eki-mae Dori, Chinese re- 


taurant, tearoom, office. Price in. 
cluding deposit, key money, tele- 


sils, tableware, refrigerator) 
tiable on interview. 


sawa Bidg., 


tion Tel. 771-1707. 


General 


PIANO tuning & repair of any kind | 
accepted, bought & sold, Piano 


Tuner S. KUME, 4738 Oi Kanbe-| 
zukacho, Shinagawa-ku, 771-1985. 
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* 
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The Shopping 
‘Center for: all 
Open daily 10a.m. -Jp.m. 
HIBIYA PARK CORNER, TOKYO 


* 
~ 
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SHON 


Gr rimming Pet Gl 


Swimming Pool 


Air 


Tel: 301- 


(Li 


| 


FAIRMONT HoTEL 


Neer The British Embassy, Kojimechi, Tokyo. 


SAN BANCHO HoTEL 


Neer The British Embassy, Kojimechi, Tokyo. 
Tel: 301-3333-—8 
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Conditioned 


1151—9 


At 
j 
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Victor Kindlund, Imperial | 


stayrant in large building, down- | 


stairs (15 tsubo) & wupstairs {30 | 
tsubo), best location, now pro-| 
sperous but owner desires retire- | 


ment, most ideally located for res- | 


phone, all facilities (kitchen uten- | 
nego- } 
Please call | 
owner Misawa Office, 3rd fir. Mi-/| 


in front of Omori Sta-/ 


| Moateche nowadays 
is easil, wy stopped with 


| 


STOPS PAIN EFECTIVELY 


B GIVES PLEASANT RELIEF 


——— - 


Available Seaboard . 
SAN FRANCISCO 


for IMMEDIATE 
Shipment to Japan 


Authorized Distributor 


on “A” Ave. neor 
Tel; Tokyo eee 

Y’hama 44-5914 

Misawa Agent 601 
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Homat Homes, Ltd.—Room 423 


A Homat Home—The ideal combination of 

quality material custom designing, and ex- 

perienced craftsmanship. 

Japan more enjoyable for you and your 

family. Contact us today for details on 
a Homat Home. 


Make living in 


, Sumitomo Bidg.—Tel: 281-2691 /4 


LITTLE atin 


"Ma 


Hubiya Bidg.. Tamum-cno, fokyo 


NER DANCE” 


Every Evening from 7:00 p.m. with 


THE PAUL SZICETI oneee 


Enjoy PAANUELA’ s CHARCOAL BROILED STEAK end ITALIAN 


FOOD prepered by CHEF, JOE AMADIO 


SUPPER CLUB 


NUELA 


NHK Bldg. Tel: (591) 0633, 0635 
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Japan’s Political Impasse 

The problem of selecting a successor to Prime Minister 
Kishi when he retires is proving a hard nut to crack; in 
fact no appreciable progress is reported although various 
points at issue have become more clearly apparent. 

The reorganization of the Government and the selection 
of-a new Prime Minister, following upon the serious 
demonstrations against Mr. Kishi and his policies, will 
necessitate the ruling Liberal-Democratic Party taking a 
careful look at its future program, and all the talents and 
energies of the party will be needed in this. connection. 
Consequently, it is disappointing to observe that the spirit 
of factionalism continues to be associated with efforts to 
chart the future course. . 


Mr. Bamboku Ohno, vice president of the party, Mr. 
Mitsujiro Ishii, chairman of the party’s executive board, 
and Mr. Hayato Ikeda, International Trade and Industry 
Minister, are still regarded as rivals for the post. There 
seems to be a growing opinion that Mr. Ikeda would be 
the most suitable successor to Mr. Kishi although his 
selection would not be regarded favorably by the opposition 
in the Diet and elsewhere. Former Prime Minister’ Yoshida 
has expressed the view that Mr. Ikeda is the “right man” 
and it is said that Mr. Kishi would also like him to be 
his successor. P 


The selection of a new Prime Minister, however, is 
only part of the political problem. The Government has 
yet to decide as to the dissolution of the Diet and the 
holding of a new general election. 

The Liberal-Democratic Party’s secretary general, Mr. 
Kawashima, has suggested the separation of the party 
presidency and the Prime Ministership in order to appease 
opposing personalities and their followers, but it seems to 
us that this would prove a dangerous expedient and one 
likely to lead in the end to even greater intraparty differ- 
ences. What is wanted is determination on the part of all 
the members of the party to sink all personal differences 
in order to achieve the unity which would ensure sound 
government along the conservative lines which have already 
been laid down and generally accepted. Disputes on minor 
matters merely play into leftist hands. 


One of the matgers upon which we feel the most concern 
is that of the continuance of a sound financial and economic 
policy; the Liberal-Democratic Party, and indeed the whole 
nation, should keep this overwhelming essential in the 
forefront of all future political moves. 


A subject of some speculation in political circles is 
what would be the outcome of a general election if this 
‘were held at an early date. A widespread opinion is 
that the’ Liberal-Democrats would again be returned to 
power, although with a reduced majority. Comparatively 
few seem to believe that the Socialist Party could gain 
enough seats to form a government on its own. This 
latter view seems to have the support of the Socialist 
leaders themselves who show an inclination to talk of the 
possibility of forming a government centering around 
the Socialist Party in which other parties would participate. 
This proposal, however, is hardly likely to have any great 
appeal; the Socialist program is too nebulous and uncertain 
and Japan today needs a strong go-ahead policy conceived 
by men who possess a constructive sense. 


Nothing is perhaps more likely than that the apparent 
suceess of the recent street demonstrations may have a 
boomerang effect upon the Socialists and the opposition 
generally. These demonstrations have served to fix in 
the public mind the negative side of the leftist policy, 
and people naturally question if they have anything con 
structive to offer. This is just where the Socialist Party 
is singularly bankrupt and Sohyo and the labor unions 
appear to have forgotten in the rage of political agitation 
against the conservatives to formulate any sensible plans 
for the social and economic improvement of the mass of 
the people. 


At the present time, we must say without hesitation 
that the only political party to which businessmen, and 
all interested in preserving Japan’s current economic 
prosperity, can. feel any confidence, despite its various 
shortcomings, is the Liberal-Democratic Party. 


This may be a severe indictment of the opposition but 
we are convinced of its truth. Despite leftist claims, the 
almost universal reaction of responsible people to the 
recent disorders has been, “What effect will this have upon 
Japan’s trade and industry and the livelihood of her people?” 


But this situation in our country imposes upon the 
Liberal-Democratic Party a great responsibility. We must 
hope it will rise to the occasion and prove able to choose 
as Prime Minister a man who will put the interests of 
this country as a whole in the front place and, once he 
is chosen, to give him unstinted support. 


U.S. Roundup of Press Comments 


Views of the World 


_ Attention Focused on Events in Japan, New Security Treaty 


The recent course of events 
in Japan dominated _ the 
thoughts of the columnists last 
week. 

The coercive demonstra- 
tions against the Kishi Govern- 
ment, the new treaty, and the 
visit of President Eisen- 
hower were almost wunani- 
mously seen as a blow to Japa- 
nese democracy, U.S. prestige, 
and the anti-Communist defen- 
sive alliance. Though many ad- 
mitted that the disorders must 
refiect a widespread Japa- 
nese sentiment for neutralism, 
the fact that a militant minorl- 
ty could force its will ‘on a 
duly elected government was 
deplored by most as a black 
eye for Japan and a defeat for 
democracy. 

The role of the Communists 
and their pawns, the inability 
of the Kishi Government to 
maintain order, and the seeming 
indifference of the Japanese 
press and people to the dangers 
of mob rule were aspects of the 
situation which caused consider- 
able comment. President Eisen- 
hower was widely criticized for 
not having canceled his trip 
after the collapse of thie 
summit. And some added that 
the U.S. should never permit a 
state visit by a president to be 
connected in any way with an 
internal issue on which there is 
a difference of opinion in the 
host country. 


Democracy in Peril 


Roscoe Drummond, in the 
New York Herald Tribune, be- 
lieved the majority of the Japa- 
nese people are still “pro-West- 
ern” -and that the Liberal- 
Democratic Party would be 
reelected—"if orderly elections 
in Japan are still possibile.” 
The Socialists have showh them- 
selves willing to gain by force 
what they could not gain by 
fair democratic processes. 
Their conduct has been “a gun 
at the very heart of Japanese 
democracy.” But possibly the 
most disturbing note in the 
whole affair has been the apa- 
thetic attitude of the Japanese 
people and press. Unless they 
defend democracy, its sub 
Verters will surely succeed. 

Edgar Ansel Mowrer, in the 
Boston Globe, said commun- 
ism and “its little ally neutral- 
ism” scored a triumph in Japan 
which may lead to the capture 
of the mass of the Japanese 

ple by neutralism. “I can 
ardly think of a greater defeat 
for freedom or a greater vic 
tory for communism than the 


emergence of a neutral Japan.”. 


B most Japanese stu- 
den, possibly even a majority 
of th® people, think they can 
safely remain neutral and dis- 
armed. Moreover, there’ seems 
to be something lacking in the 
Japanese concept,’ of elective 
democracy. “A Prime Minis- 
ter with a parliamentary ma- 
jority behind him who permits 
mob demonstrations to drive 
him from office is killing de- 
mocracy.” 

James Reston, in the New 
York Times, saw in the Japa- 
nese crisis at best a loss of 
“face” for the U.S. and at worst 
the loss of .@pan as an ally. 
The deadly ambitions of com- 
munism have been obvious for 
a generation, yet many Japa- 
nese intellectuals, union leaders, 
and Socialists have cooperated 
with those who would quickly 
put an end to freedom. But 
luckily the Communists have a 
talent for giving themselves 
away, and perhaps their con- 
duct will show the Japanese 
people what to expect if the 
Reds gain power. The conser- 
vative, -moderate, and _  social- 
ist groups can now consider 
what Communist domination 
would mean to Japan. “An 
anti-American demonstration is 
one thing, and it may appease 
the wounded feelings of a 
defeated nation, but a success- 
ful demonstration which threat- 
ens the future security of 
Japan is something else again 
- « « The basic interests of the 
majority in Japan and the ma- 
jority in the U.S. coincide ... 


_ Soviet Actions 
The Soviet Union and three 
other East European nations 
recently walked out of the re- 
opened 10-nation disarmament 
conference in Geneva. On the 


Unions (Sohyo) at its conven- 
tion to take place in July is 
significant in that it will in- 
dicate a path to be pursued by 
the nation’s labor movements in 
future. One of the features of 


—— Press Comments Summarized ak 


same day 12 Communist states 


meeting in Bucharest issued a 
communique stressing peaceful 
coexistence of nations with 
clashing social systems. Obvious- 
ly, both steps are intended as 
a means to achieve the final 
goal set forth by Marx and 
Lenin. The world’s expectation 
for a thaw has been shattered 
by the recent series of Soviet 
acts starting with the cancel- 
lation of the invitation to Pres- 
ident Eisenhower. The boycott 
of the Geneva conference makes 
one suspect that Russia has no 
intention of solving the disarma- 
ment problem. Khrushchev 
cannot escape the blame for 
trampling on the Camp David 
spirit. It is evident that world 
peace, which is the common 
desire of all mankind, should 
not be used as a tool in further- 
ing Soviet aims. If Moscow 
insists on holding on to its 
present attitude, it is. feared 
that international tensions are 
bound to be intensified-—Chubu 
Nippon Shimbun (Nagoya) 


Sohyo Convention 


The draft action policy to be 
acopted for this year by the 
General Council of Japan Trade 


the.policy is that Sohyo showed 
willingness to tone down its 
“class struggle” policy, at least 
in phraseology. As another fea- 
ture, it is possible to cite the 
fact that Sohyo has worked out 
a long-range (five-year) plan to 
strengthen its organizational 
structure, publicity and strug- 
gie policy. In the long-range 
pian, it is possible to discern 
that the nation’s labor move- 
ment is moving toward stabili- 
zation and healthy growth. It 
is also noteworthy that in the 
policy Sohyo has shown zeal to 
adopt industrial unionism as a 
formula of labor unions.—San- 
kei Shimbun 


Industrial Accidents 

This year’s National Safety 
Week starts’ Friday, the third 
to be observed since 1958 when 
the five-year plan for preven- 
tion of industrial accidents was 
put into practice. As industrial 
activities were intensified, the 
country’s industrial accidents 
increased in number. Therefore, 
it is becoming more and more 
essential for the nation to re- 
double efforts for prevention of 
such accidents. t should be 
noted that last year alone a 
total of 5,870 deaths in industri 
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al accidents was recorded. Be- 
sides, 427,000 persons were in- 
jured. As compared with the 
U.S. and European countries, 
Japan has much higher accident 
rates. It will be possible to 
lower the rate by efforts on the 
part of managements, employes, 
the general public and other 
quarters concerned, — Nihon 
Keizai Shimbun 


Control of Cereals 

It is considered pertinent that 
the Rice Price Deliberation 
Council has pressed the Govern- 
ment for adoption of a more 
reasonable method for administ- 
ration of wheat, barley and rye. 
The fact is that the Government 
purchases wheat, barley and rye 
from producers at higher prices 
and sells them at cheaper 
prices. The supply and demand 
situation of these cereals has 
been subjected to drastic change 
since several years ago, It is 
estimated that at the end of the 
current fiscal year the Govern- 
ment’s stockpile of -wheat, bar- 
ley and rye will be sufficient 
for one year’s consumption, It 
is possible to say that farmers 
are producing cereals for which 
there is little demand. In other 
words, the present food control 
system is propping up the pro- 
duction of cereals. An early re- 
vision of the food control sys- 
tem is urged,—Yomiuri Shimbun 


By RAYMOND CARROLL 


the dream of being an opulent 
neutralist Switzerland on 
the fringe of the Asian land 
mass is an illusion.” 


Reevaluation 


Walter Lippmann, in the New 
York Herald Tribune, said the 
“uprising” in Japan stemmed 
directly from the failure of the 
U.S. to recognize that the U2 
incident has seriously comprom- 
ised American bases around the 
world. After the aborted sum- 
mit, all presidential travels 
should have been suspended. 
Instead, Eisenhower and his ad- 
viser went ahead with the Japa- 
nese Visit despite the fact that 
popular fears had been aroused 
over U.S.- bases and despite the 
fact that Premier Kishi was 
using the visit for domestic pol- 
itical purposes. State visits 
should never be made when 
the host country is divided on 
an issue in which the visiting 
chief of state has an interest. 
Furthermore, given the proxim- 
ity of Japan to China and ‘the 
USSR, it would be natural for 
a majority of Japanese to sup- 
port neutralism. The U.S. must 
reevaluate its entire position 
on neutralism and on the need 
for bases which are defenseless 
against nuclear attack anyway, 
on the periphery of the Com- 
munist bloc. 

Cc. L. Sulzberger, in the New 
York Times, found Eisenhower's 
rebuff a major blow to U.S. 
prestige in Asia. If the cancel- 
lation is the work of a small 
minority, it certainly does not 
refiect well on the Kishi Gov- 
ernment. The lessons of the 
debacle are that state visits by 
the President should be used 
only with great caution and 
should never be allowed to coin- 
cide with internal political ma- 
neuvering. “In this instance 
the maneuver was Premier 
Kishi's desperate attempt to 
secure ratification of a new 


. 


security treaty. . Aithough our 
Pacific defense position is di- 
rectly linked to that treaty, it 
was a mistake to permit the 
President's trip to play a role 
in Kishi's strategy.” 

Joseph Barry, in his syndi- 
cated column, blamed President 
Eisenhower for persisting in his 
visit and forcing a_ collapse 
which imitated the summit col- 
lapse “with the inevitability of 
a tidal wave after an undersea 
explosion.” What can be expect- 
ed when the U.S, still main- 
tains U2 planes in Japan? 
“Our leader set sail for the 
land of Hiroshima and Naga- 
saki, planning to arrive on the 
day of the sealing of a mutual 
suicide pact called a mutual 
security pact, and he wonders 
why people burned by the first 
nuclear bombs drop on civ- 
ilians by American pilots should 
riot against the possibility of a 
second coming.” 


Moscow's Triumph 


Joseph Alsop, in the Washing- 
ton Post, thought it must be 
admitted that the failure of 
Eisenhower's visit to Japan is 
directly related to the. world 
Communist line, just as were 
his popular triumphs in other 
parts of Asia a short time back 
and in Latin America. When 
the “spirit of Camp David” con- 
vinced Khrushchev that he 
could make some gains at the 
summit, the Communist legions 
on Ike’s path loyally withheld 
their fire. Now the Kremlin 
has shown that it can force the 
major Asian ally of the U.S. to 
call off a visit by the President, 
and this is a great triumph for 
Moscow and a disaster for the 
US. That world Communist 
leadership is showing such 
overt contempt for the U.S. is 
the result of the smug neglect 
of the world power balance by 
the Eisenhower administration 
during the past seven years. 


~ Readers in Council — 


Japanese Educational Standards? 


To the Editor: 

One of the most pleasant 
sights in all Japan is to observe 
the actions of the tiny Japanese 
students as they slowly wind 
their ways to and from school. 
I appreciate the similarity of 
student dress as to different 
schools, etc., but especially at- 
tractive are the more colorfully 
attired kindergarten tiny tots. 
They fascinate me to the point 
of joy as I watch their actions 
which are,all propelled and 
guided by innermost simple 
sweet thoughts. These and 
other young students of Japan 
impress me with their sincere 
desire to learn and their eager- 
ness to accomplish. 


The most unpleasant sight in 
all Japan is to observe the re- 
grettable actions of the older 
students—the collegians of Ja- 
pan—the irresponsible group 
“Zengakuren.” The complete 
and utter stupidity as exermpli- 
fied by this group causes me to 
meditate and to wonder—what 
has transpired since these same 
pathetic young men and wom- 
en were themselves but a few 
short years ago the same color- 
fully attired sweet-minded kind- 
ergarten students? 

In Japan, anything that goes 
wrong has to be “blamed” onto 
some single person or group. 
To place the “blame” seems to 
be a Japanese custom, although 
it by no means is a monopoly 
right of this country alone. 
Therefore I've decided to fully 
utilize this custom and do here- 
by place all of the blame for 
all of the recent riots and de- 
monstrations and general Jap- 
anese misgivings squarely in 
the laps of Japanese high 
schools, colleges, and universi- 
ties and the teachers and pro 
fessors therein. 

What else could you expect 
of high school students who are 
daily exposed to teachers who 
are constantly at odds with ad- 
ministrators and the Ministry 
of Education,—demonstrating, 
striking, organizing—all their 
actions in strong contrast to 
good standards of professional 
ethics of education. And what 
standards do Japanese college 
professors have? 

Their Zengakuren students 
completely + lack any common 
sense at all, and yet when pol- 
ice try to confiscate materials 
from a “campus” based office 
the first to criticize are the 
faculty members. What official 
standards do these same faculty 
members and professors demon- 
strate to their classes? Judging 
from the looseness of discipline 
and the lack of attendance of 
actual classes—the students are 
too busy rioting and demon- 
strating without objective—I 
conclude they never have the 
opportunity to see and teach 
all of their respective students 
high ideals of ethics and sound 
philosophies. 

It is my understanding that 
a student possessed with the 
necessary bribe money can pur- 
chase his way through some 
Japanese schools and courses, 
but of course this can be 
blamed to the r salaries 
they receive. It is inconceiva- 
ble that a head of a university 
or college professor in his right 
mind would condone the recent 
student rebellions. Such a man 
is totally unfit to enter any 
classroom and is a definite men- 
ace to democratic society. 

Japanese Prime Minister Kishi 
is foremost and definitely pro- 
American and all of ‘his states 
manship policies hayé been 


geared in this direction because 
he sincerely believes this to be 
best for Japan and her people. 
He aided in forcing the U.S- 
Japan Security Treaty through 
the Japanese Diet because the 
radical Socialists left him with 
no alternative in their lack of 
understanding and uncoopera- 
tive undemocratic actions. 

With these basic facts in 
mind, regardiess as to many 
twisted interpretations, to be 
anti-Kishi is in a sense insepa- 
rable from anti-Americanism. 
If you of the minority group 
disagree with the administrative 
policies of Mr. Kishi and his 
coworkers please utilize the 
“ballot-box” to register your dis- 
pleasure—not with Communist 
inspfred “sticks and stones” 
financed with “culture” money. 

AN AMERICAN EDUCATOR 
Tokyo | 


New Cigarettes 
To the Editor: : 

Is the Japan Monopoly Cor- 
poration so ashamed of its new- 
est (and best) cigarette that it 
has to give it the bastard name, 
“Hi-Lite,” foreign to every 
known language? 

Or is this the theopneustic 
revelation of a foxy grandpa 
who has served the corporation 
for some four or five decades 
as an underling and who has 
finally become a promising 
young executive of the future, 
able now to swing around some 
weight—and words? 

The fonetik spelling cult of 
Melvil Dewey in the 1870s has 
long since disappeared in 
America and even at the gold- 
en-oak mid-Victorian resort at 
Lake Placid, N.Y., the last hold 
out of his cult, one now can 
eat his meals in conventional 
English. 

Just how spiffy, smart and 
snappy can the cosmopolitan 
Japan Monopoly Corporation 


get? 
AUGUST SPIEL 


SIDE GLANCES By Galbraith | 
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“My husband's on the track 
team this semester. He's baby- 
sitting while I study!” 
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Osan-no-Sugi 
In the national forest at 
Sakihama Village, Kochi Prefec- 


ture, Shikoku, there once stood 


a giant sugi or cr¥Yptomeria tree 
which was called Osan-no- 
sugi (childbirth cryptomeria) 
and worshipped for easy baby 
delivery. € 

This great tree 
was blown down 
by a terrible ty- 
phoon that visit- 
Fed the area in 
1895 or 65 years 
ago and only a 
dead stump 
m= about four me- 
®@ ters high now 


¢ =_ remains, 
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worship the 


the villagers 
dead stump of 
Osan-no-sugi, and mothers with 
babies carry the tiny chips of 
the wood to safeguard their 
child birth. The stump is aiso 


worshipped for the healthy and 
happy growth of little children. 

Behind this local belief a 
traditional story is told. During 
the days when the area was not 
yet much inhabited, a samurai 


and his wife happened to pass | 


by the giant sugi tree on their 
journey through the moun- 
tain. When they came to the 
spot, the wife felt labor pains 
and could not walk any more. 


As no help nor house was 
available in the  neighbor- 
hood she had to give birth 
to her baby under the shade of 
the tree. But while she was 


laboring there, a pack of wolves | 


appeared and surrounded 
her. The old wife of the black- 
smith of the village of Saki- 
hama was also said to have 
been the leader of the wolves, 


But fortunately the samurai 
Was able to kill most of the 


hungry wolves and chase the) 


others away. So his wife was 
able to give birth to her baby 


tree. 


Thus it came to be believed 
that the old tree had the charm | 


of helping mothers with babies 
to have easy delivery. 


10 Years Ago 
Aen 


(From the files oi The Japan Times) | 


July 1, 1950 
In view of the increase in 
production and imports, 


currency in circulation in the 
1940-50 fiscal year cannot be 
regarded as a sign of potential 
inflation, the White Paper pub- 
lished by the Economic Stabili- 
zation Board declared, 


NEW DELHI—India, the big: 
gest non-Communist Power in 
Asia, switched from neutrality 
to support of the United 


Nations policy for stopping the | 
with Allied! 
There was no) 


Kortan conflict 
armed forces. 
indication whether India would 
offer material aid in Korea. 


TAEJON, South Korea—Al) 
Americans and general head- 
quarters of the United States 
Army are being evacuated from 
Suwon and the new headquar- 
ters will be set up at this 
town 93 miles to the south. 
Brig. Gen. John H. Church 
said, “We are not going any 
further back. We are going 
back to the 38th Parallel.” 
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IMPORTANT MAN WOULD DIE AFTER 
A LUNAR ECLIPSE, ORDERED POISON 
ADMINISTERED TO A PRINCE OF THE 
HOUSE OF SALADIN-8UT JME SULTANS 
SERVANTS NEGLECTED TO RINSE THE 
GOBLET AFTER THE PRINCES DEATH 
AND ITS DREGS KILLED THE 
TAN HIMSELF THE VERY 


: DAY? JUNE 30,1277, i 


\Rne-s—-Believe It or Not/ 


RUNS DOWN THE MAIN STREET 
of OsSpringe. England 
TRAFFIC MUST SPLASH THROUGH 

iT FOR 2 MILES 
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Cuisine Prancaise 


Chef: Mr. Shido 


CLOSED SUNDAYS baie 
DURING JULY 


we ft Redtaurzant 


‘ = 
hii] |MANANOKI 
rf No.2, Nishi 6-chome, Ginza, Tokyo 
Tel. (571) 0073, 0095 


- 


mam Ah OK 


— 


Top quality meats, big assortment of fancy cold 
cuts, Sousages, Delicious smoked ham for baking, 
Roll mops (sour herring), butter, imported cheeses, 
vorious solods, jam, juices. 


RESTAURANT: German Food at its Beat 


Daily Changing Menu 


Business Hours: Store 9 am—10.30 pm, Restaurant 11 am—10.30 pm 
1 5-chome, Nishi Ginza near Sukiyabashi, Tel. 571-1142, $024 


SILK HOTEL ‘rou 


COMPLETELY AIR-CONDITIONED 
Overlooking the Ocean 


Japan's 
Most Reasonable 


Single w/Shower 


¥1,000 ($2.78) 
Single w/Bath '¥1,600 ($4.45) 


Twin w/Bath ‘2,600 ($7.23) 


Rate Hotel 


For Reservation 
Cell Yokohama 64-0961/6 


MOST CONVENIENT 
and RELIABLES 
Open 7 days a week 


Imperial Hotel , Tokyo 


the | 
slight increase in the amount of | 


noTeL NEW GRAND 


Yokohama'’s Premier Hotél 


Fine harbor view from 
Roof Mestaurant open 
throughout the year. 
Excellent cuisine. 
All rooms Air Condition- 
ed. Comfortable, quiet 
and restful atmosphere. 
Single room ¥ 800 up 
Double room ‘1,800 up. 
Dance tempos are provided 
by 8S. Masuda & his orchestra 


~~ 


Tel: 81841/7 


You can't go wrong at Japan's 
outstending furrier known 


If you show us a fur obtained else- 
where and of comparable quality in 
every respect at a lower cost than 
a fur purchased from us we'll make 
complete refund without quibbling! 


\ 


MAIN STORE: (Tel. 571-0518) Annex & Sth St. (No. 4, 
5-chome, Ginza Nishi) only 3 minute walk from the 
Imperial Hotel towards Ginza. 
For your driver: @8 068 T we 
BRANCH: Imperial Hotel Arcadé Tel. 591-1557 

Hotel New Japan Arcade. Tel. 501-5511 Ext. 344 Pre 


MAKE MORE MONEY 


IN 
THE 


JAPANESE 
STOCK 
MARKET 


Make more money ~ 
by investing in 
profitable securities in Ja. 
pan. We'll show you bow 
to imcrease your idle 
funds through JAPANESE 
STOCKS/BONDS/DEBENTURES 
TRUSTS !! 


Thousands of foreigners 
here in Japan are investing 
their Dollars and Yen in 
Japanese Stocks... 


FOREIGN 


INVESTMENT 


For future financial securi- 5 
ty, write, phone or visit 

NIKKO today for complete (J 
information... ’ 


DEPARTMENT 


The Nikko Securities Co., Ltd. 


(New Marunouchi Bidg., Opposite Tokyo Central Station) 
4, 1 Marunouchi, Chiyoda-ku, Tokyo 


TEL: 271-1201, 1411 


New York Office 
25, Broad St., New York 4, N.Y. 
TEL: DIGBY 4-5884-5 
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